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:H�EHOLHYH�IHHGEDFN�DQG�PDUNLQJ�VKRXOG�SURYLGH�FRQVWUXFWLYH�IHHGEDFN�WR�HYHU\�FKLOG��IRFXVLQJ�
RQ�VXFFHVV�DQG�VWHSV�IRU�GHYHORSPHQW�DJDLQVW�OHDUQLQJ REMHFWLYHV��HQDEOLQJ�FKLOGUHQ�WR�EHFRPH�
UHIOHFWLYH�OHDUQHUV�DQG�KHOSLQJ�WKHP�WR�FORVH�WKH�JDS�EHWZHHQ�FXUUHQW�DQG�GHVLUHG�SHUIRUPDQFH��
WR�PRYH�WKHLU�OHDUQLQJ�IRUZDUG� ,W�LV�LQWHQGHG�WKDW�WKLV�SROLF\�LV�XVHG�WR�HQVXUH�HYHU\ERG\�
XQGHUVWDQGV�KRZ�WR�PDNH�LW�KDSSHQ�LQ�WKHLU�FODVVURRPV� ,W� LV�H[SHFWHG�WKDW�DOO�VWDII�JLYH�
IHHGEDFN�WR�FKLOGUHQ�

3XUSRVH�

¾ 7R�DFNQRZOHGJH�HIIRUW�DQG�DWWDLQPHQW�
¾ 7R�SURYLGH�FRQVWUXFWLYH�IHHGEDFN�WR�HQVXUH�FKLOGUHQ�PDNH�IXUWKHU�SURJUHVV�
¾ 7R�JLYH�VXJJHVWLRQV�IRU�LPSURYLQJ�OHDUQLQJ�
¾ 7R�FRUUHFW�PLVWDNHV�DQG�RIIHU�HQFRXUDJHPHQW�
¾ 7R�DVVHVV�FKLOGUHQ¶V�OHDUQLQJ�DJDLQVW�VWDWHG�OHDUQLQJ�REMHFWLYHV�DQG�VXFFHVV�FULWHULD�
¾ 7R�SURPRWH�LQGHSHQGHQFH�RI�VHOI�HGLWLQJ�DQG�VHOI�FRUUHFWLQJ�

*HQHUDO�JXLGDQFH�

x )HHGEDFN�IRU�(QJOLVK�DQG�PDWKV��ZKHWKHU�YHUEDO��SHHU�RU�ZULWWHQ��LV�JLYHQ�GDLO\�DQG�DV�
VRRQ�DIWHU�WKH�FRPSOHWLRQ�RI�D�SLHFH�RI�ZRUN�DV�LV�SRVVLEOH��2WKHU�VXEMHFWV�VKRXOG�EH�
PDUNHG�LQ�WLPH�IRU�WKH�QH[W�VHVVLRQ��DOWKRXJK�WKLV�PD\�QRW�EH�RQ�D�GDLO\�EDVLV�

x &RPPHQWV��ZKHWKHU�YHUEDO�RU�ZULWWHQ��UHODWH�WR�WKH�OHDUQLQJ�REMHFWLYH��VXFFHVV�FULWHULD�RU�
WKH�QRQ�QHJRWLDEOHV�H[SHFWHG�RI�WKH�WDVN DQG�EH�UHODWHG�WR�PRYLQJ�OHDUQLQJ�RQ��

x 6XFFHVV�FULWHULD�LV�PDGH�FOHDU�WR�WKH�FKLOG�EHIRUH�FRPPHQFLQJ�DQG�LV�VWXFN�LQ�ERRNV�IRU�
DOO�H[WHQGHG�SLHFHV�RI�ZULWLQJ LQ�(QJOLVK��PDWKV�DQG�VFLHQFH��DQG�PD\�EH�XVHG�LQ�RWKHU�
VXEMHFWV�LQ�ERRNV�WRR���6XFFHVV�FULWHULD�FDQ�EH�JHQHUDWHG�YHUEDOO\��IRU�QRQ�FRUH�VXEMHFWV��
WKURXJK�WKH�PDLQ�WHDFKLQJ�DORQJ�ZLWK�WKH�FKLOGUHQ��

x /HDUQLQJ�REMHFWLYHV�VKRXOG�UHODWHG�WR�WKH�OHDUQLQJ��QRW�WKH�DFWLYLW\�
x )HHGEDFN�FDQ�WDNH�GLIIHUHQW�IRUPV�DQG�WKHUH�LV�QR�ULJKW�RU�ZURQJ�PHWKRG�IRU�D�VXEMHFW�� ,W�

LV�LPSRUWDQW�WKDW�DGXOWV�JLYLQJ�ZULWWHQ�IHHGEDFN�GR�QRW�ZULWH�PRUH�WKDQ�D�FKLOG�KDV�ZULWWHQ�
IRU�WKH�SLHFH�RI�ZRUN��DV�IHHGEDFN�PXVW�EH�DSSURSULDWH�IRU�WKH�DJH�DQG�DELOL W\�RI�WKH�FKLOG�

x )HHGEDFN�LQFOXGHV�D�µVXLWH¶�RI�VWUDWHJLHV�� WKLV�PD\�HQWDLO�D�µZHOO�GRQH¶�FRPPHQW�ZLWK�QR�
LPSURYHPHQW�QHHGHG��D�PRYLQJ�RQ�RU�FORVLQJ�WKH�JDS�FRPPHQW�WKDW�WKH\�DFWLRQ�
LPPHGLDWHO\��WKH�QH[W�GD\�RU�LQ�D�7HDFKHU�7$�UHVSRQVLYH�WHDFKLQJ�VHVVLRQ��

x 6SHOOLQJ��SXQFWXDWLRQ�DQG�JUDPPDU�DUH�PDUNHG�LQ�OLQH�ZLWK�WKH�VXFFHVV�FULWHULD�DQG�DQ\�
H[SHFWHG�QRQ�QHJRWLDEOHV��

x :KHUH�FKLOGUHQ�KDYH�FRPSOHWHG�D�SLHFH�RI�FURVV�FXUULFXODU�ZULWLQJ�LQ�QRQ �FRUH�VXEMHFWV��
WKH�WHDFKHU�VKRXOG�PDUN�DJDLQVW�WKH�VXEMHFW�VSHFLILF�VXFFHVV�FULWHULD�DQG�LI�DSSURSULDWH�
WKHQ�D�TXHVWLRQ�SRVHG�IRU�VRPH�SXSLOV�LQ�WKH�QH[W�OHVVRQ�WR�SURPRWH�RUDF\�DQG�GHHSHU�
XQGHUVWDQGLQJ��,I�LVVXHV�DUH�LGHQWLILHG�UHODWLQJ�WR�WKH�(QJOLVK�DVSHFW�RI�WKH�FURVV�
FXUULFXODU�ZULWH��WKHQ�WKHVH�VKRXOG�EH�DGGUHVVHG�LQ (QJOLVK�OHVVRQV��

x )HHGEDFN�LV�ZULWWHQ�LQ�JUHHQ�E\�DOO�DGXOWV�DQG�WKH�FKLOGUHQ�UHVSRQG RU�JLYH�SHHU�IHHGEDFN�
LQ�EOXH��WKLV�DOORZV�XV�WR�FOHDUO\�LGHQWLI\�ZKR�KDV�VHHQ�WKH�FKLOGUHQ¶V�ZRUN��

x :KHQ�FKLOGUHQ�DUH�HGLWLQJ�WKHLU�RZQ�ZRUN�DV�SDUW�RI�µHGLWLQJ�DQG�UHGUDIWLQJ¶�OHVVRQV�
FKLOGUHQ�HGLW�WKHLU�ZRUN�XVLQJ�D�GLIIHUHQW�FRORXUHG�SHQFLO�IRU�HDFK�VXFFHVV�FULWHULD��
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x 6XSSO\�VWDII�PXVW�DQQRWDWH�PDUNLQJ�ZLWK�µVXSSO\�WHDFKHU¶�
x &KLOGUHQ�VKRXOG�EH�HQFRXUDJHG�WR�HYLGHQFH�6XFFHVV�&ULWHULD ZKHQ�HGLWLQJ�DQG�UHGUDIWLQJ�

ZRUN�LQ�WKHLU�ERRN��IRU�H[DPSOH��LI�XVLQJ�DGMHFWLYHV��WKH\�KDYH�WR�LGHQWLI\���XVHG�DQG�
KLJKOLJKW�WKHP�LQ�WKHLU�FKRVHQ�FRORXU�

x ,W�LV�ILQH�IRU�FKLOGUHQ�WR�PDUN�WKHLU�RZQ�ZRUN�ZKHQ�WKHUH�LV�D�FOHDU�FRUUHFW�DQVZHU�RU�DV�D�
UHVXOW�RI�IHHGEDFN��&KLOGUHQ�VKRXOG�PDUN�LQ�EOXH�SHQ�WR�LQGLFDWH�LW�LV�WKHLU�RZQ�PDUNLQJ��
&KLOGUHQ�FDQ�UHFRUG�9)�RQ�WKHLU�RZQ�ZRUN�LI�WKH\�KDYH�UHVSRQGHG�WR�IHHGEDFN�

7KH�IROORZLQJ�DJUHHG�V\PEROV�DUH�XVHG�FRQVLVWHQWO\�DFURVV�WKH�VFKRRO�ZKHQ�IHHGLQJ�EDFN�

 �ZRUN�LV�VXSSRUWHG�E\�DQ�DGXOW��,W�LV�DVVXPHG�DOO�ZRUN�LV�XQVXSSRUWHG�XQOHVV�WKLV�LV�
XVHG�

 �)RU�XVH�LQ�(<)6�WR�GHPRQVWUDWH�ZRUN�LV�FKLOG�LQLWLDWHG�

 �)RU�XVH�LQ�(<)6�WR�GHPRQVWUDWH�ZRUN�LV DGXOW�OHG�

 �LI�UHTXLUHG�WKLV�V\PERO�FDQ�EH�XVHG�WR�GHPRQVWUDWH�HTXLSPHQW�KDV�EHHQ�XVHG�LQ
PDWKV�

 �DIWHU�DQ�DQVZHU��WR�EH�XVHG�ZKHUH�D�FKLOG�QHHGV�WR�UHFRQVLGHU�WKHLU�DQVZHU�DV�LW�PD\
EH�LQFRUUHFW�RU�XQFOHDU�

(GLWLQJ�&RGH�
&RGH�WR�EH�SODFHG�LQ�WKH�PDUJLQ��

 �FKLOGUHQ WR�LGHQWLI\�DQG�GHFLGH�XSRQ�WKH�FRUUHFW�PLVVLQJ�SXQFWXDWLRQ�

A��� ��PLVVLQJ�ZRUG

6S  �VSHOOLQJ�PLVWDNH��FKLOGUHQ�DUH�H[SHFWHG�WR�FRUUHFW�WKH�VSHOOLQJ DQG�ZULWH�LW�RXW�WKUHH�WLPHV�

aaaa  �ZLJJO\�OLQH�XQGHU�D�ZRUG��&KLOGUHQ KDYH�KDG�D�JR�DW�D�VSHOOLQJ��IHHGEDFN�PXVW�EH�JLYHQ�

����� �VWDUW�D�QHZ�SDUDJUDSK

9)�WR�VKRZ�YHUEDO�IHHGEDFN�ZDV�JLYHQ�PLG�ZD\�WKURXJK�D�SLHFH�RI�ZRUN�WR�VHH�
LPPHGLDWH�LPSURYHPHQW�FKDQJH

9)� �DW�WKH�HQG�RI�ZRUN�LQGLFDWHV�YHUEDO�IHHGEDFN�KDV�EHHQ�JLYHQ�WR�WKH�FKLOG�

IROORZHG�LPPHGLDWHO\�E\�D�FRPPHQW�RIIHUV�D IXUWKHU�FKDOOHQJH�RU�FORVLQJ�WKH�JDS�WDVN�
WKDW�WKH�FKLOG�FDQ�GR�LQGHSHQGHQWO\�DW�WKH�VWDUW�RI�WKH�IROORZLQJ�VHVVLRQ�

 �WR�LQGLFDWH�KRZ�IDU�GRZQ WKH�SDJH�D�FKLOG�LV�H[SHFWHG�WR�ZULWH��WKLV�LV�QRW�QHHGHG�IRU�HYHU\��������
SLHFH�RI�ZRUN��QRU�HYHU\�FKLOG��EXW�LV�KHOSIXO�ZKHQ�WU\LQJ�WR�GHYHORS�ZULWLQJ�VWDPLQD�
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7KLV�SROLF\�LV�PRQLWRUHG�WKURXJK�OHVVRQ�REVHUYDWLRQV��OHDUQLQJ�ZDONV��GURS�LQV��GHYHORSPHQWDO�
ZRUN��SXSLO�SURJUHVV�PHHWLQJV��SODQQLQJ�DQG�ERRN�VFUXWLQLHV��SULQFLSDOO\�E\�WKH�+HDGWHDFKHU DQG�
VXEMHFW�OHDGHUV��EXW�DOVR�E\�WKH�JRYHUQRUV�WR�HQVXUH�WKDW�WKH�SULQFLSOHV�DQG�SURFHVVHV�RI�WKLV�
SROLF\�DUH�FOHDUO\�HYLGHQW�LQ�HYHU\GD\�SUDFWLFH�


