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7RZQOH\�6FKRRO�DQG�3UH�6FKRRO�3ROLF\�)URQW�6KHHW

32/,&<�'2&80(17� 'DWD�3URWHFWLRQ

3ROLF\�1XPEHU ��

7\SH�RI�3ROLF\�± 6WDWXWRU\

*RYHUQRU�&RPPLWWHH )XOO�*RYHUQLQJ�%RG\

$SSURYDO�'DWH

5HYLHZ�)UHTXHQF\� $QQXDO

'DWH�RI�QH[W�UHYLHZ� -DQXDU\�����

3XEOLFDWLRQ�'DWH�

&KDLU�RI�*RYHUQLQJ�%RG\�
VLJQDWXUH�

3XEOLVK�RQ�6FKRRO�:HEVLWH�

3XUSRVH�RI�3ROLF\
3ROLF\�UHYLHZ�

6XSSRUWLQJ�GRFXPHQWV�LI�
DSSOLFDEOH 'DWD�UHWHQWLRQ�VFKHGXOH�

&KDLU�RI�*RYHUQLQJ�%RG\�
VLJQDWXUH�

'DWH
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7RZQOH\�3ULPDU\�6FKRRO�DQG�
3UH�6FKRRO

'DWD�3URWHFWLRQ�3ROLF\
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7DEOH�RI�&RQWHQWV

,QWURGXFWLRQ SDJH��

$LPV� SDJH��

/HJLVODWLRQ�DQG�*XLGDQFH SDJH��

'HILQLWLRQV� SDJH��

7KH�'DWD�&RQWUROOHU SDJH��

5ROHV�DQG�5HVSRQVLELOLWLHV� SDJH��

'DWD�SURWHFWLRQ�SULQFLSOHV SDJH��

&ROOHFWLQJ�SHUVRQDO�GDWD� SDJH��

3URFHVVLQJ�SHUVRQDO�GDWD� SDJH���

6KDULQJ�SHUVRQDO�GDWD� SDJH���

,QIRUPDWLRQ�VKDULQJ SDJH���

6XEMHFW�$FFHVV�5HTXHVWV�DQG�RWKHU�ULJKWV�RI�LQGLYLGXDOV SDJH���

3DUHQWDO�UHTXHVWV�WR�VHH WKH�HGXFDWLRQDO�UHFRUG SDJH���

%LRPHWULF�UHFRJQLWLRQ�V\VWHPV SDJH���

&&79 SDJH ��

3KRWRJUDSKV�DQG�YLGHRV SDJH���

'DWD�SURWHFWLRQ�E\�GHVLJQ�DQG�GHIDXOW SDJH���

'DWD�VHFXULW\�DQG�VWRUDJH�RI�UHFRUGV SDJH���

'LVSRVDO�RU�UHFRUGV SDJH���
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3HUVRQDO�GDWD�EUHDFKHV SDJH���

7UDLQLQJ SDJH���

0RQLWRULQJ�DUUDQJHPHQWV SDJH���

/LQNV�ZLWK�RWKHU�SROLFLHV SDJH���

3HUVRQDO�GDWD�EUHDFK�SURFHGXUH� SDJH���

,QWURGXFWLRQ
7RZQOH\�6FKRRO�DQG�3UH�6FKRRO FROOHFWV�DQG�XVHV�SHUVRQDO�LQIRUPDWLRQ�DERXW�VWDII��VWXGHQWV��
SDUHQWV�RU�FDUHUV�DQG�RWKHU LQGLYLGXDOV�ZKR�FRPH�LQWR�FRQWDFW�ZLWK�WKH�VFKRRO��7KLV�LQIRUPDWLRQ�LV�
JDWKHUHG�LQ�RUGHU�WR�HQDEOH�XV�WR�SURYLGH�HGXFDWLRQDO�DQG�RWKHU�DVVRFLDWHG�VHUYLFHV��,Q�DGGLWLRQ��
WKHUH�PD\�EH�D�OHJDO�UHTXLUHPHQW�WR�FROOHFW�DQG�XVH�LQIRUPDWLRQ�WR�HQVXUH�WKDW�WKH�VFKRRO�FRPSOLHV�
ZLWK�LWV�VWDWXWRU\�REOLJDWLRQV�

,Q�FROOHFWLQJ��SURFHVVLQJ��VKDULQJ�DQG�GLVSRVLQJ�RI�SHUVRQDO�LQIRUPDWLRQ�UHODWLQJ�WR�OLYLQJ�
LQGLYLGXDOV��7RZQOH\�6FKRRO�DQG�3UH�6FKRRO LV�ERXQG�E\�WKH�'DWD�3URWHFWLRQ�$FW��'3$�������DQG�
DVVRFLDWHG�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ��*'35��

7KH�,QIRUPDWLRQ�&RPPLVVLRQHU¶V�2IILFH�HQIRUFHV�WKH�5HJXODWLRQ��LVVXHV�UHOHYDQW�JXLGDQFH�DQG�
UHJLVWHUV�SHUVRQDO�GDWD�VHWV�KHOG�E\�DQ\�RUJDQLVDWLRQ�

$LPV

2XU�VFKRRO�DLPV�WR�HQVXUH�WKDW�DOO�SHUVRQDO�GDWD�FROOHFWHG�DERXW�VWDII��SXSLOV��SDUHQWV��JRYHUQRUV��
YLVLWRUV�DQG�RWKHU�LQGLYLGXDOV�LV�FROOHFWHG��VWRUHG�DQG�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�WKH�*HQHUDO�
'DWD�3URWHFWLRQ�5HJXODWLRQ��*'35� DQG�WKH�H[SHFWHG�SURYLVLRQV�RI�WKH�'DWD�3URWHFWLRQ�$FW������
�'3$�������DV�VHW�RXW�LQ�WKH�'DWD�3URWHFWLRQ�%LOO��

7KLV�SROLF\�DSSOLHV�WR�DOO�SHUVRQDO�GDWD��UHJDUGOHVV�RI�ZKHWKHU�LW�LV�LQ�SDSHU�RU�HOHFWURQLF�IRUPDW��

/HJLVODWLRQ�DQG�JXLGDQFH

7KLV�SROLF\�PHHWV�WKH�UHTXLUHPHQWV�RI�WKH�*'35�DQG�WKH�H[SHFWHG�SURYLVLRQV�RI�WKH�'3$�������,W�
LV�EDVHG�RQ�JXLGDQFH�SXEOLVKHG�E\�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU¶V�2IILFH��,&2��RQ�WKH�*'35 DQG�
WKH�,&2¶V�FRGH�RI�SUDFWLFH�IRU�VXEMHFW�DFFHVV�UHTXHVWV�

'HILQLWLRQV

7HUP 'HILQLWLRQ

3HUVRQDO�GDWD

*'35 $UWLFOH������

µSHUVRQDO�GDWD¶�PHDQV�DQ\�LQIRUPDWLRQ�
UHODWLQJ�WR�DQ�LGHQWLILHG�RU�LGHQWLILDEOH�QDWXUDO�
SHUVRQ��µGDWD�VXEMHFW¶���DQ�LGHQWLILDEOH�
QDWXUDO�SHUVRQ�LV�RQH�ZKR�FDQ�EH�LGHQWLILHG��
GLUHFWO\�RU�LQGLUHFWO\��E\�UHIHUHQFH�WR�DQ�
LGHQWLILHU�VXFK�DV�D�QDPH��DQ�LGHQWLILFDWLRQ�
QXPEHU��ORFDWLRQ�GDWD��DQ�RQOLQH�LGHQWLILHU�RU�

$Q\�LQIRUPDWLRQ�UHODWLQJ�WR�DQ�
LGHQWLILHG��RU�LGHQWLILDEOH��LQGLYLGXDO�

7KLV�PD\�LQFOXGH�WKH�LQGLYLGXDO¶V��

x 1DPH��LQFOXGLQJ�LQLWLDOV�

x ,GHQWLILFDWLRQ�QXPEHU

x /RFDWLRQ�GDWD

x 2QOLQH�LGHQWLILHU��VXFK�DV�D�
XVHUQDPH
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WR�RQH�RI�PRUH�IDFWRUV�VSHFLILF�WR�WKH�
SK\VLFDO��SK\VLRORJLFDO��JHQHWLF��PHQWDO��
HFRQRPLF��FXOWXUDO�RU�VRFLDO�LGHQWLI\�RI�WKDW�
QDWXUDO�SHUVRQ���

,W�PD\�DOVR�LQFOXGH�IDFWRUV�VSHFLILF�WR�
WKH�LQGLYLGXDO¶V�SK\VLFDO��SK\VLRORJLFDO��
JHQHWLF��PHQWDO��HFRQRPLF��FXOWXUDO�RU�
VRFLDO�LGHQWLW\�

6SHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD

*'35�$UWLFOH������

µSURFHVVLQJ�RI�SHUVRQDO�GDWD�UHYHDOLQJ�UDFLDO�
RU��HWKQLF�RULJLQ��SROLWLFDO�RSLQLRQV��UHOLJLRXV�
RU�SKLORVRSKLFDO�EHOLHIV��RU�WUDGH�XQLRQ�
PHPEHUVKLS��DQG�WKH�SURFHVVLQJ�RI�JHQHWLF
GDWD��ELRPHWULF�GDWD�IRU�WKH�SXUSRVH�RI�
XQLTXHO\�LGHQWLI\LQJ�D�QDWXUDO�SHUVRQ��GDWD�
FRQFHUQLQJ�KHDOWK�RU�GDWD�FRQFHUQLQJ�D�
QDWXUDO�SHUVRQ¶V�VH[�OLIH�RU�VH[XDO�
RULHQWDWLRQ�VKDOO�EH�SURKLELWHG�

*'35�$UWLFOH�������VKDOO�QRW�DSSO\�LI *'35�
$UWLFOH�������F��SURFHVVLQJ LV�QHFHVVDU\�WR�
SURWHFW�WKH�YLWDO LQWHUHVWV�RI�WKH�GDWD�VXEMHFW
RU�RI�DQRWKHU�QDWXUDO�SHUVRQ�ZKHUH�WKH�GDWD�
VXEMHFW�LV�QRW�SK\VLFDOO\�RU�OHJDOO\�LQFDSDEOH�
RI�JLYLQJ�FRQVHQW�

�����J��SURFHVVLQJ�LV�QHFHVVDU\�IRU�UHDVRQV�
RI�VXEVWDQWLDO�SXEOLF�LQWHUHVW

3HUVRQDO�GDWD�ZKLFK�LV�PRUH�VHQVLWLYH�
DQG�VR�QHHGV�PRUH�SURWHFWLRQ��
LQFOXGLQJ�LQIRUPDWLRQ�DERXW�DQ�
LQGLYLGXDO¶V�

x 5DFLDO�RU�HWKQLF�RULJLQ

x 3ROLWLFDO�RSLQLRQV

x 5HOLJLRXV�RU�SKLORVRSKLFDO�
EHOLHIV

x 7UDGH�XQLRQ�PHPEHUVKLS

x *HQHWLFV

x %LRPHWULFV��VXFK�DV�ILQJHUSULQWV��
UHWLQD�DQG�LULV�SDWWHUQV���ZKHUH�
XVHG�IRU�LGHQWLILFDWLRQ�SXUSRVHV

x +HDOWK�± SK\VLFDO�RU�PHQWDO

x 6H[�OLIH�RU�VH[XDO�RULHQWDWLRQ

3URFHVVLQJ

*'35�$UWLFOH������

$Q\WKLQJ�GRQH�WR�SHUVRQDO�GDWD��VXFK�
DV�FROOHFWLQJ��UHFRUGLQJ��RUJDQLVLQJ��
VWUXFWXULQJ��VWRULQJ��DGDSWLQJ��DOWHULQJ��
UHWULHYLQJ��XVLQJ��GLVVHPLQDWLQJ��
HUDVLQJ�RU�GHVWUR\LQJ����

3URFHVVLQJ�FDQ�EH�DXWRPDWHG�RU�
PDQXDO��

'DWD�VXEMHFW

&KLOG���3DUHQW���(PSOR\HH

7KH�LGHQWLILHG�RU�LGHQWLILDEOH�LQGLYLGXDO�
ZKRVH�SHUVRQDO�GDWD�LV�KHOG�RU�
SURFHVVHG�

'DWD�FRQWUROOHU

*'35�$UWLFOH������

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO LV�WKH�
'DWD�&RQWUROOHU

$�SHUVRQ�RU�RUJDQLVDWLRQ�WKDW�
GHWHUPLQHV�WKH�SXUSRVHV�DQG�WKH�
PHDQV�RI�SURFHVVLQJ�RI�SHUVRQDO�GDWD�
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'DWD�SURFHVVRU

*'35�$UWLFOH������

(PSOR\HHV�DQG�$SSURSULDWH�7KLUG�SDUW�
DUH�µ'DWD�3URFHVVRUV�DW�7RZQOH\�6FKRRO�
DQG�3UH�6FKRRO

$�SHUVRQ�RU�RWKHU�ERG\��RWKHU�WKDQ�DQ�
HPSOR\HH�RI�WKH�GDWD�FRQWUROOHU��ZKR�
SURFHVVHV�SHUVRQDO�GDWD�RQ�EHKDOI�RI�
WKH�GDWD�FRQWUROOHU�

3HUVRQDO�GDWD�EUHDFK

*'35�$UWLFOH�������

$�EUHDFK�RI�VHFXULW\�OHDGLQJ�WR�WKH�
DFFLGHQWDO�RU�XQODZIXO�GHVWUXFWLRQ��ORVV��
DOWHUDWLRQ��XQDXWKRULVHG�GLVFORVXUH�RI��
RU�DFFHVV�WR�SHUVRQDO�GDWD�

7KH�'DWD�&RQWUROOHU

$V�D�'DWD�&RQWUROOHU��7RZQOH\�6FKRRO�DQG�3UH�6FKRRO PXVW�UHJLVWHU�LWVHOI�ZLWK�WKH�,QIRUPDWLRQ�
&RPPLVVLRQHUV�2IILFH��,&2��DQQXDOO\���7KLV�GRFXPHQW�VHWV�RXW�WKH�VFKRRO¶V�SROLF\�IRU�FRPSOLDQFH�
ZLWK�WKH�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ��*'35��

5ROHV�DQG�UHVSRQVLELOLWLHV

7KLV�SROLF\�DSSOLHV�WR�DOO�VWDII HPSOR\HG�E\�RXU�VFKRRO��DQG�WR�H[WHUQDO�RUJDQLVDWLRQV�RU�LQGLYLGXDOV�
ZRUNLQJ�RQ�RXU�EHKDOI���6WDII�ZKR�GR�QRW�FRPSO\�ZLWK�WKLV�SROLF\�PD\�IDFH�GLVFLSOLQDU\�DFWLRQ��

*RYHUQLQJ�%RG\

7KH�JRYHUQLQJ�ERG\ KDV�RYHUDOO�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKDW�RXU�VFKRRO�FRPSOLHV�ZLWK�DOO�
UHOHYDQW�GDWD�SURWHFWLRQ�REOLJDWLRQV�

'DWD�SURWHFWLRQ�RIILFHU

7KH�GDWD�SURWHFWLRQ�RIILFHU��'32��LV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKLV�SROLF\��
PRQLWRULQJ�RXU�FRPSOLDQFH�ZLWK�GDWD�SURWHFWLRQ�ODZ��DQG�GHYHORSLQJ�UHODWHG�SROLFLHV�DQG�JXLGHOLQHV�
ZKHUH�DSSOLFDEOH�

x 0XVW�EH�LQ�D�SRVLWLRQ�WR�XQGHUWDNH�WKHLU�WDVNV�LQGHSHQGHQWO\�± UHSRUW�WR�+HDG�7HDFKHU�
GLUHFWO\

x %H�WKH SRLQW�RI�FRQWDFW�IRU�VWDII�DQG�SDUHQWV�IRU�GDWD�SURWHFWLRQ�LVVXHV

x 6XSSRUW�ZLWK�3ULYDF\�1RWLFHV

x 5HYLHZ�DQG�SURYLGH�DVVLVWDQFH�IRU�DQ\�UHVSHFWLYH�SROLFLHV

x 2YHUYLHZ�RI�'DWD�3URWHFWLRQ�SURFHVVHV�FDUULHG�RXW�LQ�D�VFKRRO
x 2IIHU�UHJXODU�DGYLFH�WR�VFKRRO�SHUVRQQHO�DQG�UHJXODU�XSGDWHV

x %H�LQYROYHG�LQ�WLPHO\�PDQQHU�LQ�DOO�GDWD�SURWHFWLRQ�LVVXHV

x ,QIRUP�DQG�DGYLVH�WKH�VFKRRO��SURFHVVRUV�DQG�HPSOR\HHV�RI�REOLJDWLRQV
x 0RQLWRU�GDWD�SURWHFWLRQ�FRPSOLDQFH

x $GYLVH�DV�UHTXLUHG�RQ�'DWD�3URWHFWLRQ�,PSDFW�$VVHVVPHQWV��'3,$¶V�

x 7R�FR�RSHUDWH�ZLWK�VXSHUYLVRU\�DXWKRULW\��,QIRUPDWLRQ�&RPPLVVLRQHU¶V�$XWKRULW\��,&2�

x 7R�DFW�DV�FRQWDFW�SRLQW�IRU�WKH�VXSHUYLVRU\�DXWKRULW\��,&2�
x +DYH�GXH�UHJDUG�WR�WKH�ULVN�DVVRFLDWHG�ZLWK�SURFHVVLQJ��WDNLQJ�DFFRXQW�RI�QDWXUH��VFRSH�DQG�

FRQWH[W�RI�SURFHVVLQJ�

x 7RZQOH\�6FKRRO�DQG�3UH�6FKRRO HPSOR\V�7KH�,&7�6HUYLFH�DV�WKHLU�'32��RXU�GHVLJQDWHG�
FRQVXOWDQW�LV�0UV�'RQQD�)O\QQ VKH�FDQ�EH�FRQWDFWHG�DW�GSR#WKHLFWVHUYLFH�RUJ�XN
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7KH�'32�LV�DOVR�WKH�ILUVW�SRLQW�RI�FRQWDFW�IRU�LQGLYLGXDOV�ZKRVH�GDWD�WKH�VFKRRO�SURFHVVHV��DQG�IRU�
WKH�,&2�

+HDGWHDFKHU

7KH�KHDGWHDFKHU�DFWV�DV�WKH�UHSUHVHQWDWLYH�RI�WKH�GDWD�FRQWUROOHU�RQ�D�GD\�WR�GD\�EDVLV�

$OO�VWDII

6WDII�DUH�UHVSRQVLEOH�IRU�

x &ROOHFWLQJ��VWRULQJ�DQG�SURFHVVLQJ�DQ\�SHUVRQDO�GDWD�LQ�DFFRUGDQFH�ZLWK�WKLV�SROLF\

x ,QIRUPLQJ�WKH�VFKRRO�RI�DQ\�FKDQJHV�WR�WKHLU�SHUVRQDO�GDWD��VXFK�DV�D�FKDQJH�RI�DGGUHVV

x &RQWDFWLQJ�WKH�+HDGWHDFKHU�RU�'32�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV��

R :LWK�DQ\�TXHVWLRQV�DERXW�WKH�RSHUDWLRQ�RI�WKLV�SROLF\��GDWD�SURWHFWLRQ�ODZ��UHWDLQLQJ�
SHUVRQDO�GDWD�RU�NHHSLQJ�SHUVRQDO�GDWD�VHFXUH

R ,I�WKH\�KDYH�DQ\�FRQFHUQV�WKDW�WKLV�SROLF\�LV�QRW�EHLQJ�IROORZHG

R ,I�WKH\�DUH�XQVXUH�ZKHWKHU�RU�QRW�WKH\�KDYH�D�ODZIXO�EDVLV�WR�XVH�SHUVRQDO�GDWD�LQ�D�
SDUWLFXODU�ZD\

R ,I�WKH\�QHHG�WR�UHO\�RQ�RU�FDSWXUH�FRQVHQW��GUDIW�D�SULYDF\�QRWLFH��GHDO�ZLWK�GDWD�
SURWHFWLRQ�ULJKWV�LQYRNHG�E\�DQ�LQGLYLGXDO��RU�WUDQVIHU�SHUVRQDO�GDWD�RXWVLGH�WKH�
(XURSHDQ�(FRQRPLF�$UHD

R ,I�WKHUH�KDV�EHHQ�D�GDWD�EUHDFK

R :KHQHYHU�WKH\�DUH�HQJDJLQJ�LQ�D�QHZ�DFWLYLW\�WKDW�PD\�DIIHFW�WKH�SULYDF\�ULJKWV�RI�
LQGLYLGXDOV

R ,I�WKH\�QHHG�KHOS�ZLWK�DQ\�FRQWUDFWV�RU�VKDULQJ�SHUVRQDO�GDWD�ZLWK�WKLUG�SDUWLHV

$OO�VWDII�KDYH�D�UHVSRQVLELOLW\�WR�DELGH�E\�WKH�SULQFLSOHV�RI�WKH�'DWD�3URWHFWLRQ�$FW��$Q\�
EUHDFK�RI�WKLV�SROLF\�FRXOG�OHDG�WR�GLVFLSOLQDU\�DFWLRQ�EHLQJ�WDNHQ�

6FKRRO�6HFUHWDU\

� 0DLQWDLQLQJ�WKH�QRWLILFDWLRQ�RI�UHJLVWUDWLRQ�IRU�7RZQOH\�6FKRRO�DQG 3UH�6FKRRO ZLWK�WKH�
,QIRUPDWLRQ�&RPPLVVLRQHU¶V�2IILFH�RQ�DQ�DQQXDO�EDVLV

+HDG�7HDFKHU�	�6FKRRO�6HFUHWDU\

� 3URYLGLQJ�JXLGDQFH�WR�HQVXUH�DOO�VWDII�DUH�DZDUH�RI�WKHLU�GDWD�SURWHFWLRQ�UHVSRQVLELOLWLHV�
XQGHU�WKH�$FW

� 5HVSRQVLEOH�IRU�PDQDJLQJ�DQG�UHSRUWLQJ�GDWD�EUHDFKHV�WR�WKH�VFKRROV�'DWD�3URWHFWLRQ�
2IILFHU

� 3URYLGLQJ�JXLGDQFH�WR�SURFHVV�6XEMHFW�$FFHVV�5HTXHVWV�DQG�)UHHGRP�RI�,QIRUPDWLRQ�
UHTXHVWV

� (QVXULQJ�DSSURSULDWH�DQG�DGHTXDWH�WUDLQLQJ�LV�DYDLODEOH�WR�VWDII
� (QVXULQJ�VWDII�DUH�FRPSOLDQW�ZLWK�WKLV�SROLF\�DQG�DQ\�DVVRFLDWHG�SURFHGXUHV

'DWD�SURWHFWLRQ�SULQFLSOHV

7KLV�SROLF\�LV�LQWHQGHG�WR�HQVXUH�WKDW�SHUVRQDO�LQIRUPDWLRQ�LV�GHDOW�ZLWK�FRUUHFWO\�DQG�VHFXUHO\�DQG�
LQ�DFFRUGDQFH�ZLWK�WKH�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ�������DQG�RWKHU�UHODWHG�OHJLVODWLRQ��,W�
ZLOO�DSSO\�WR�LQIRUPDWLRQ�UHJDUGOHVV�RI�WKH�ZD\�LW�LV�FROOHFWHG��XVHG��UHFRUGHG��VWRUHG�DQG�
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GHVWUR\HG��DQG�LUUHVSHFWLYH�RI�ZKHWKHU�LW�LV�KHOG�LQ�SDSHU�ILOHV�RU�HOHFWURQLFDOO\�
$OO�VWDII�LQYROYHG�ZLWK�WKH�FROOHFWLRQ��SURFHVVLQJ�DQG�GLVFORVXUH�RI�SHUVRQDO�GDWD�ZLOO�EH�DZDUH�RI�
WKHLU�GXWLHV�DQG�UHVSRQVLELOLWLHV�E\�DGKHULQJ�WR�WKHVH�JXLGHOLQHV�

:KDW�LV�3HUVRQDO�,QIRUPDWLRQ"

3HUVRQDO�LQIRUPDWLRQ�RU�GDWD�LV�GHILQHG�DV�GDWD�ZKLFK�UHODWHV�WR�D�OLYLQJ�LQGLYLGXDO�ZKR�FDQ�EH�
LGHQWLILHG�IURP�WKDW�GDWD��RU�RWKHU�LQIRUPDWLRQ�KHOG�

7KH�6L[�*XLGLQJ�3ULQFLSOHV

7KH�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ������HVWDEOLVKHV�VL[�HQIRUFHDEOH�SULQFLSOHV�DQG�7RZQOH\�
6FKRRO�DQG�3UH�6FKRRO DV�D�UHJLVWHUHG�'DWD�&RQWUROOHU�XQGHU�WKH�$FW��ZLOO�FRPSO\�ZLWK�WKHVH�
SULQFLSOHV�EHORZ�

� 3HUVRQDO�GDWD�VKDOO�EH�SURFHVVHG�ODZIXOO\��IDLUO\�DQG�WUDQVSDUHQWO\�LQ UHODWLRQ�WR�WKH�GDWD�
VXEMHFW��ZKHUHE\�WKH�GDWD�VXEMHFW�LV�D�FKLOG�XQGHU����\HDUV�RI�DJH��

� 3HUVRQDO�GDWD�VKDOO�EH�FROOHFWHG�IRU�VSHFLILHG��H[SOLFLW�DQG�OHJLWLPDWH�SXUSRVHV�DQG�QRW�
IXUWKHU�SURFHVVHG�LQ�D�PDQQHU�WKDW�LV�LQFRPSDWLEOH�ZLWK�WKRVH�SXUSRVHV�

� 3HUVRQDO�GDWD�VKDOO�EH�DGHTXDWH��UHOHYDQW�DQG�OLPLWHG�WR�ZKDW�LV�QHFHVVDU\�LQ�UHODWLRQ�WR�WKH�
SXUSRVHV�IRU�ZKLFK�WKH\�DUH�SURFHVVHG�

� 3HUVRQDO�GDWD�VKDOO�EH�DFFXUDWH�DQG��ZKHUH�QHFHVVDU\��NHSW�XS�WR�GDWH��HYHU\�UHDVRQDEOH�
VWHS�PXVW�EH�WDNHQ�WR�HQVXUH�WKDW�SHUVRQDO�GDWD�WKDW�DUH�LQDFFXUDWH��KDYLQJ�UHJDUG�WR�WKH�
SXUSRVHV�IRU�ZKLFK�WKH\�DUH�SURFHVVHG��DUH�HUDVHG�RU�UHFWLILHG�ZLWKRXW�GHOD\�

� 3HUVRQDO�GDWD�VKDOO�EH�NHSW�LQ�D�IRUP�ZKLFK�SHUPLWV�LGHQWLILFDWLRQ�RI�GDWD�VXEMHFWV�IRU�QR�
ORQJHU�WKDQ�LV�QHFHVVDU\�IRU�WKH�SXUSRVHV�IRU�ZKLFK�WKH�SHUVRQDO�GDWD�LV�SURFHVVHG�

� 3HUVRQDO�GDWD�VKDOO�EH�SURFHVVHG�LQ�D�PDQQHU�WKDW�HQVXUHV�DSSURSULDWH�VHFXULW\�RI�WKH�
SHUVRQDO�GDWD��LQFOXGLQJ�SURWHFWLRQ�DJDLQVW�XQDXWKRULVHG�RU�XQODZIXO�SURFHVVLQJ�DQG�DJDLQVW�
DFFLGHQWDO�ORVV� GHVWUXFWLRQ�RU�GDPDJH��XVLQJ�DSSURSULDWH�WHFKQLFDO�RU�RUJDQLVDWLRQDO�
PHDVXUHV�

7KH�$FW�FUHDWHV�D�VLQJOH�IUDPHZRUN�IRU�DFFHVV�WR�SHUVRQDO�LQIRUPDWLRQ�DERXW�OLYLQJ�LQGLYLGXDOV�KHOG�
LQ�ERWK�SDSHU�DQG�HOHFWURQLF�IRUP�

6HH�7RZQOH\�6FKRRO�DQG�3UH�6FKRRO JXLGDQFH�RQ�ZKDW�WR�GR�ZKHQ�D�6XEMHFW�$FFHVV 5HTXHVW�
�6$5��LV�UHFHLYHG�EHORZ�

&ROOHFWLQJ�SHUVRQDO�GDWD

'DWD�+HOG E\�7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZLWK�UHVSHFW�WR�6FKRRO�3HUVRQQHO�DQG�&RQWDFWV�RI�
WKH�VFKRRO��SHRSOH�ZLWK�SDUHQWDO�UHVSRQVLELOLW\��VKRXOG�LQFOXGH�WKH�IROORZLQJ

3HUVRQDO�DQG�6SHFLDO�&DWHJRULHV�GDWD�>*'35�$UWLFOHV�����@�LV�DQ\�LQIRUPDWLRQ�± KHOG�PDQXDOO\�RU�
HOHFWURQLFDOO\�± ZKLFK�UHODWHV�GLUHFWO\�WR�D�OLYLQJ�LQGLYLGXDO�

3HUVRQDO�'DWD��IRU�WKRVH�ZLWK�SDUHQWDO�UHVSRQVLELOLW\�

7KLV�FDQ�LQFOXGH�EXW�LV�QRW�OLPLWHG�WR�

� 1DPH�DQG�$GGUHVV
� &RQWDFW�1XPEHU
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� (�PDLO�DGGUHVV
� 'DWH�RI�%LUWK

6SHFLDO�&DWHJRULHV�RI�'DWD��3HUWLQHQW�WR�&RQWDFWV�DQG�HPSOR\HHV��$UWLFOH�������ZKLFK�LV�127�
SURFHVVHG�ZLWKRXW�VSHFLILF�DXWKRULVDWLRQ�LQFOXGHV�WKH�IROORZLQJ�KHDGLQJV�

� 5DFH�RU HWKQLF�RULJLQ
� 3ROLWLFDO�RSLQLRQ�V
� 5HOLJLRXV�RU�RWKHU�EHOLHIV
� 7UDGH�XQLRQ�PHPEHUVKLS
� 3K\VLFDO�RU�PHQWDO�KHDOWK�RU�FRQGLWLRQ
� 6H[XDO�RULHQWDWLRQ
� *HQHWLF�DQG�%LRPHWULF�GDWD
� 7KH�FRPPLVVLRQ�RU�DOOHJHG�FRPPLVVLRQ�RI�RIIHQFHV��FRXUW�VHQWHQFHV�RU�DOOHJDWLRQV�XQGHU�

LQYHVWLJDWLRQ
7KH�IROORZLQJ��QRW�DQ�H[KDXVWLYH�OLVW��VKRXOG�EH�JLYHQ�FRQVLGHUDWLRQ�IRU�HPSOR\HHV�ZKLOVW�
SURFHVVLQJ�WR�FRPSO\�ZLWK�6SHFLDO�&DWHJRULHV�RI�SHUVRQDO�GDWD�LQFOXGHG�LQ�*'35�$UWLFOH�
�����D��E��F��L�

� 4XDOLILFDWLRQV
� ,QFRPH�OHYHO
� (PSOR\PHQW�KLVWRU\
� %DQN�'HWDLOV

/DZIXOQHVV��IDLUQHVV�DQG�WUDQVSDUHQF\�

:H�ZLOO�RQO\�SURFHVV�SHUVRQDO�GDWD�ZKHUH�ZH�KDYH�RQH�RI���µODZIXO�EDVHV¶��OHJDO�UHDVRQV��WR�GR�VR�
XQGHU�GDWD�SURWHFWLRQ�ODZ�

x 7KH�GDWD�QHHGV�WR�EH�SURFHVVHG�VR�WKDW�WKH�VFKRRO�FDQ�IXOILO�D�FRQWUDFW ZLWK�WKH�LQGLYLGXDO��
RU�WKH�LQGLYLGXDO�KDV�DVNHG�WKH�VFKRRO�WR�WDNH�VSHFLILF�VWHSV�EHIRUH�HQWHULQJ�LQWR�D�FRQWUDFW

x 7KH�GDWD�QHHGV�WR�EH�SURFHVVHG�VR�WKDW�WKH�VFKRRO�FDQ�FRPSO\�ZLWK�D�OHJDO�REOLJDWLRQ�

x 7KH�GDWD�QHHGV�WR�EH�SURFHVVHG�WR�HQVXUH�WKH�YLWDO�LQWHUHVWV RI�WKH�LQGLYLGXDO�H�J��WR�
SURWHFW�VRPHRQH¶V�OLIH

x 7KH�GDWD�QHHGV�WR�EH�SURFHVVHG�VR�WKDW�WKH�VFKRRO��DV�D�SXEOLF�DXWKRULW\��FDQ�SHUIRUP�D�
WDVN�LQ�WKH�SXEOLF�LQWHUHVW� DQG�FDUU\�RXW�LWV�RIILFLDO�IXQFWLRQV�

x 7KH�GDWD�QHHGV�WR�EH�SURFHVVHG�IRU�WKH�OHJLWLPDWH�LQWHUHVWV�RI�WKH�VFKRRO�RU�D�WKLUG�SDUW\�
�SURYLGHG�WKH�LQGLYLGXDO¶V�ULJKWV�DQG�IUHHGRPV�DUH�QRW�RYHUULGGHQ�

x 7KH�LQGLYLGXDO��RU�WKHLU�SDUHQW�FDUHU�ZKHQ�DSSURSULDWH�LQ�WKH�FDVH�RI�D�SXSLO��KDV�IUHHO\�
JLYHQ�FOHDU�FRQVHQW

)RU�VSHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD��ZH�ZLOO�DOVR�PHHW�RQH�RI�WKH�VSHFLDO�FDWHJRU\�FRQGLWLRQV�
IRU�SURFHVVLQJ�ZKLFK�DUH�VHW�RXW�LQ�WKH�*'35�DQG�'DWD�3URWHFWLRQ�$FW������

*'35�$UWLFOH�������F��SURFHVVLQJ�LV�QHFHVVDU\�WR�SURWHFW�WKH�YLWDO�LQWHUHVW RI�WKH�GDWD�VXEMHFW�RU�RI�
DQRWKHU�QDWXUDO�SHUVRQ�ZKHUH�WKH�GDWD�VXEMHFW�LV�SK\VLFDOO\�RU�OHJDOO\�LQFDSDEOH�RI�JLYLQJ�FRQVHQW�

,I�ZH�RIIHU�RQOLQH�VHUYLFHV�WR�SXSLOV��VXFK�DV�FODVVURRP�DSSV��DQG�ZH�LQWHQG�WR�UHO\�RQ�FRQVHQW�DV�
D�EDVLV�IRU�SURFHVVLQJ��ZH�ZLOO�JHW�SDUHQWDO�FRQVHQW��H[FHSW�IRU�RQOLQH�FRXQVHOOLQJ�DQG�SUHYHQWLYH�
VHUYLFHV��

:KHQHYHU�ZH�ILUVW�FROOHFW�SHUVRQDO�GDWD�GLUHFWO\�IURP�LQGLYLGXDOV��ZH�ZLOO�SURYLGH�WKHP�ZLWK�WKH�
UHOHYDQW�LQIRUPDWLRQ�UHTXLUHG�E\�GDWD�SURWHFWLRQ�ODZ�

/LPLWDWLRQ��PLQLPLVDWLRQ�DQG�DFFXUDF\
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:H�ZLOO�RQO\�FROOHFW�SHUVRQDO�GDWD�IRU�VSHFLILHG��H[SOLFLW�DQG�OHJLWLPDWH�UHDVRQV��:H�ZLOO�H[SODLQ�
WKHVH�UHDVRQV�WR�WKH�LQGLYLGXDOV�ZKHQ�ZH�ILUVW�FROOHFW�WKHLU�GDWD�

,I�ZH�ZDQW�WR�XVH�SHUVRQDO�GDWD�IRU�UHDVRQV�RWKHU�WKDQ�WKRVH�JLYHQ�ZKHQ�ZH�ILUVW�REWDLQHG�LW��ZH�
ZLOO�LQIRUP�WKH�LQGLYLGXDOV�FRQFHUQHG�EHIRUH�ZH�GR�VR�DQG�VHHN�FRQVHQW�ZKHUH�QHFHVVDU\�

6WDII�PXVW�RQO\�SURFHVV�SHUVRQDO�GDWD�ZKHUH�LW�LV�QHFHVVDU\�LQ�RUGHU�WR�GR�WKHLU�MREV��

:KHQ�VWDII�QR�ORQJHU�QHHG�WKH�SHUVRQDO�GDWD�WKH\�KROG��WKH\�PXVW�HQVXUH�LW�LV�GHOHWHG�RU�
DQRQ\PLVHG��7KLV�ZLOO�EH�GRQH�LQ�DFFRUGDQFH�ZLWK�WKH�VFKRRO¶V�UHFRUG�UHWHQWLRQ�VFKHGXOH�UHFRUGV�
PDQDJHPHQW�SROLF\�

3URFHVVLQJ�SHUVRQDO�GDWD
(PSOR\HHV�RI�7RZQOH\�6FKRRO�DQG�3UH�6FKRRO��ZKHQ�ZRUNLQJ�ZLWK�SHUVRQDO�GDWD��ZLOO�DGKHUH�WR�
WKH�IROORZLQJ�

� 2QO\�FROOHFW�GDWD�QHFHVVDU\�WR�FDUU\�RXW�WKH�SXUSRVH�WKDW�WKH�WDVN�UHODWHV�WR�
� 5HVSRQG�WR�UHTXHVWV�IRU�DFFHVV�WR�SHUVRQDO�GDWD�ZLWKLQ�RQH�FDOHQGDU�PRQWK�
� 7UHDW�DOO�SHUVRQDO�LQIRUPDWLRQ�ZLWK�HTXDO�UHVSHFW�IRU�FRQILGHQWLDOLW\�DQG�VHFXULW\�ZKHWKHU�LQ�

ZULWWHQ��VSRNHQ�RU�HOHFWURQLF�IRUP�
� 6KDUH�SHUVRQDO�RU�VHQVLWLYH�GDWD�ZLWK�LQIRUPHG�FRQVHQW��:KHUH�DSSURSULDWH��WKH�VFKRRO�PD\�

VKDUH�LQIRUPDWLRQ�ZLWKRXW�FRQVHQW�LI��LQ�WKH�VFKRRO¶V�MXGJHPHQW��WKHUH�LV�D�JRRG�UHDVRQ�WR�GR
VR��VXFK�DV�WKH�VDIHW\�DQG�ZHOO�EHLQJ�RI�WKH�FKLOG�FKLOGUHQ�LQYROYHG DQG�RWKHUV�ZKR�PD\�EH
DIIHFWHG�

� 2QO\�XVH�WKLUG�SDUWLHV�WR�FROOHFW�DQG�SURFHVV�VFKRRO¶V�GDWD�ZKHUH�DSSURSULDWH�VKDULQJ�
DJUHHPHQWV�DUH�LQ�SODFH��HQVXULQJ�WKH�SURWHFWLRQ�RI�WKH�GDWD�

� 2QO\�UHWDLQ�SHUVRQDO�GDWD�IRU�D�VSHFLILHG�WLPH�SHULRG�GHILQHG�E\�WKH�6FKRROV�5HWHQWLRQ�
6FKHGXOH���6HH�VSHFLILF�VFKRRO¶V�JXLGDQFH�RQ�UHWHQWLRQ��

� 1RW�GHOD\�GDWD�VKDULQJ�ZKHUH�LW�LV�QHFHVVDU\�WR�SURWHFW�WKH�YLWDO�LQWHUHVWV�RI�DQ\�LQGLYLGXDO�
� 6HHN�DSSURYDO�IURP�VHQLRU�PDQDJHPHQW�EHIRUH�GLVFORVLQJ�LQIRUPDWLRQ�IRU�UHVHDUFK�

SXUSRVHV�

6KDULQJ�SHUVRQDO�GDWD
7RZQOH\�6FKRRO�DQG�3UH�6FKRRO XQGHUVWDQGV�WKDW�LW�LV�PRVW�LPSRUWDQW�WKDW�SHRSOH�UHPDLQ�FRQILGHQW�
WKDW�WKHLU�SHUVRQDO�LQIRUPDWLRQ�LV�NHSW�VDIH�DQG�VHFXUH��DQG�WKDW�WKH�VFKRRO�PDLQWDLQ�WKH�SULYDF\�RI�
WKH�LQGLYLGXDO��ZKLOVW�VKDULQJ�LQIRUPDWLRQ�WR�GHOLYHU�EHWWHU�VHUYLFHV��,W�LV�WKHUHIRUH�LPSRUWDQW�WKDW�WKH�
VFKRRO�FDQ�VKDUH�LQIRUPDWLRQ�DSSURSULDWHO\�DV�SDUW�RI�WKHLU�GD\�WR�GD\�SUDFWLFH�ZKLOH�SURWHFWLQJ�
GDWD�ZKHQ�VKDULQJ�

:H�ZLOO�QRW�QRUPDOO\�VKDUH�SHUVRQDO�GDWD�ZLWK�DQ\RQH�HOVH��EXW�PD\�GR�VR�ZKHUH�

x 7KHUH�LV�DQ�LVVXH�ZLWK�D�SXSLO�RU�SDUHQW�FDUHU�WKDW�SXWV�WKH�VDIHW\�RI�RXU�VWDII�DW�ULVN

x :H�QHHG�WR�OLDLVH�ZLWK�RWKHU�DJHQFLHV�± ZH�ZLOO�VHHN�FRQVHQW�DV�QHFHVVDU\�EHIRUH�GRLQJ�
WKLV

x 2XU�VXSSOLHUV�RU�FRQWUDFWRUV�QHHG�GDWD�WR�HQDEOH�XV�WR�SURYLGH�VHUYLFHV�WR�RXU�VWDII�DQG�
SXSLOV�± IRU�H[DPSOH��,7�FRPSDQLHV��:KHQ�GRLQJ�WKLV��ZH�ZLOO�

R 2QO\�DSSRLQW�VXSSOLHUV�RU�FRQWUDFWRUV�ZKLFK�FDQ�SURYLGH�VXIILFLHQW�JXDUDQWHHV WKDW�
WKH\�FRPSO\�ZLWK�GDWD�SURWHFWLRQ�ODZ

R (VWDEOLVK�D�GDWD�VKDULQJ�DJUHHPHQW�ZLWK�WKH�VXSSOLHU�RU�FRQWUDFWRU��HLWKHU�LQ�WKH�
FRQWUDFW�RU�DV�D�VWDQGDORQH�DJUHHPHQW��WR�HQVXUH�WKH�IDLU�DQG�ODZIXO�SURFHVVLQJ�RI�
DQ\�SHUVRQDO�GDWD�ZH�VKDUH
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R 2QO\�VKDUH�GDWD�WKDW�WKH�VXSSOLHU�RU�FRQWUDFWRU�QHHGV�WR�FDUU\�RXW�WKHLU�VHUYLFH��DQG�
LQIRUPDWLRQ�QHFHVVDU\�WR�NHHS�WKHP�VDIH�ZKLOH�ZRUNLQJ�ZLWK�XV

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZLOO�DOVR�VKDUH�SHUVRQDO�GDWD�ZLWK�ODZ�HQIRUFHPHQW�DQG�
JRYHUQPHQW�ERGLHV�ZKHUH�ZH�DUH�OHJDOO\�UHTXLUHG�WR�GR�VR��LQFOXGLQJ�IRU�

x 7KH�SUHYHQWLRQ�RU�GHWHFWLRQ�RI�FULPH�DQG�RU�IUDXG

x 7KH�DSSUHKHQVLRQ�RU�SURVHFXWLRQ�RI�RIIHQGHUV

x 7KH�DVVHVVPHQW�RU�FROOHFWLRQ�RI�WD[�RZHG�WR�+05&

x ,Q�FRQQHFWLRQ�ZLWK�OHJDO�SURFHHGLQJV

x :KHUH�WKH�GLVFORVXUH�LV�UHTXLUHG�WR�VDWLVI\�RXU�VDIHJXDUGLQJ�REOLJDWLRQV

x 5HVHDUFK�DQG�VWDWLVWLFDO�SXUSRVHV��DV�ORQJ�DV�SHUVRQDO�GDWD�LV�VXIILFLHQWO\�DQRQ\PLVHG�
RU�FRQVHQW�KDV�EHHQ�SURYLGHG

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO PD\�DOVR�VKDUH�SHUVRQDO�GDWD�ZLWK�HPHUJHQF\�VHUYLFHV�DQG�ORFDO�
DXWKRULWLHV�WR�KHOS�WKHP�WR�UHVSRQG�WR�DQ�HPHUJHQF\�VLWXDWLRQ�WKDW�DIIHFWV�DQ\�RI�RXU�SXSLOV�RU�VWDII�

:KHUH�ZH�WUDQVIHU�SHUVRQDO�GDWD�WR�D�FRXQWU\�RU�WHUULWRU\�RXWVLGH�WKH�(XURSHDQ�(FRQRPLF�$UHD��ZH�
ZLOO�GR�VR�LQ�DFFRUGDQFH�ZLWK�GDWD�SURWHFWLRQ�ODZ�

,QIRUPDWLRQ�VKDULQJ
7RZQOH\�6FKRRO�DQG�3UH�6FKRRO XQGHUVWDQGV�WKDW�LW�LV�PRVW�LPSRUWDQW�WKDW�SHRSOH�UHPDLQ�FRQILGHQW�
WKDW�WKHLU�SHUVRQDO�LQIRUPDWLRQ�LV�NHSW�VDIH�DQG�VHFXUH��DQG�WKDW�WKH�VFKRRO�PDLQWDLQ�WKH�SULYDF\�RI�
WKH�LQGLYLGXDO��ZKLOVW�VKDULQJ�LQIRUPDWLRQ�WR�GHOLYHU�EHWWHU�VHUYLFHV��,W�LV�WKHUHIRUH�LPSRUWDQW�WKDW�WKH�
VFKRRO�FDQ�VKDUH�LQIRUPDWLRQ�DSSURSULDWHO\�DV�SDUW�RI�WKHLU�GD\�WR�GD\�SUDFWLFH�ZKLOH�SURWHFWLQJ�
GDWD�ZKHQ�VKDULQJ�

7KLUG�3DUW\�RUJDQLVDWLRQV�PXVW�IROORZ�WKH�VSHFLILF�,QIRUPDWLRQ�6KDULQJ�$JUHHPHQWV��,6$V��VHW�RXW�
E\�7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZKHQ�VKDULQJ�GDWD���,6$V�SURYLGH�D�IUDPHZRUN�IRU�WKH�VHFXUH�
DQG�FRQILGHQWLDO�REWDLQLQJ��KROGLQJ��UHFRUGLQJ��VWRULQJ�DQG�VKDULQJ�RI�LQIRUPDWLRQ�EHWZHHQ�WKH�
VFKRRO�DQG�WKLUG�SDUWLHV���$OO�DVVRFLDWHG�WKLUG�SDUWLHV�ZLOO�KDYH�DJUHHPHQWV�OLQNHG�XS�WR�WKH�VFKRRO¶V�
,QIRUPDWLRQ�$VVHW�5HJLVWHU��,$5��WKDW�LV�FRPSOHWHG�ZLWK�LQYROYHPHQW�IURP�$//�6FKRRO�SHUVRQQHO�

5REXVW�,7�VHFXULW\�V\VWHPV�DQG�PHDVXUHV�PXVW�EH�LQ�SODFH�WR�SURWHFW�WKH�VFKRRO¶V�HOHFWURQLF�GDWD�
DQG�LWV�,7�LQIUDVWUXFWXUH�IURP�XQDXWKRUL]HG�DFFHVV��XVH��GLVFORVXUH��GLVUXSWLRQ��PRGLILFDWLRQ��
LQVSHFWLRQ��UHFRUGLQJ RU�GHVWUXFWLRQ�RI�LQIRUPDWLRQ�

6XEMHFW�$FFHVV�5HTXHVWV�DQG�RWKHU�ULJKWV�RI�LQGLYLGXDOV

6XEMHFW�DFFHVV�UHTXHVWV

,QGLYLGXDOV�KDYH�D�ULJKW�WR�PDNH�D�µVXEMHFW�DFFHVV�UHTXHVW¶��6$5��WR�JDLQ�DFFHVV�WR�SHUVRQDO�
LQIRUPDWLRQ�WKDW�WKH�VFKRRO�KROGV�DERXW�WKHP��7KLV�LQFOXGHV�

x &RQILUPDWLRQ�WKDW�WKHLU�SHUVRQDO�GDWD�LV�EHLQJ�SURFHVVHG

x $FFHVV�WR�D�FRS\�RI�WKH�GDWD

x 7KH�SXUSRVHV�RI�WKH�GDWD�SURFHVVLQJ

x 7KH�FDWHJRULHV�RI�SHUVRQDO�GDWD�FRQFHUQHG

x :KR�WKH�GDWD�KDV�EHHQ��RU�ZLOO�EH��VKDUHG�ZLWK

x +RZ�ORQJ�WKH�GDWD�ZLOO�EH�VWRUHG�IRU��RU�LI�WKLV�LVQ¶W�SRVVLEOH��WKH�FULWHULD�XVHG�WR�GHWHUPLQH�
WKLV�SHULRG

x 7KH�VRXUFH�RI�WKH�GDWD��LI�QRW�WKH�LQGLYLGXDO
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x :KHWKHU�DQ\�DXWRPDWHG�GHFLVLRQ�PDNLQJ�LV�EHLQJ�DSSOLHG�WR�WKHLU�GDWD��DQG�ZKDW�WKH�
VLJQLILFDQFH�DQG�FRQVHTXHQFHV�RI�WKLV�PLJKW�EH�IRU�WKH�LQGLYLGXDO

6XEMHFW�DFFHVV�UHTXHVWV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ��HLWKHU�E\�OHWWHU��HPDLO�RU�ID[�WR�WKH�'32��
7KH\�VKRXOG�LQFOXGH�

x 1DPH�RI�LQGLYLGXDO

x &RUUHVSRQGHQFH�DGGUHVV

x &RQWDFW�QXPEHU�DQG�HPDLO�DGGUHVV

x 'HWDLOV�RI�WKH�LQIRUPDWLRQ�UHTXHVWHG

,I�VWDII�UHFHLYH�D�VXEMHFW�DFFHVV�UHTXHVW�WKH\�PXVW�LPPHGLDWHO\�IRUZDUG�LW�WR�WKH�'32�

&KLOGUHQ�DQG�VXEMHFW�DFFHVV�UHTXHVWV

3HUVRQDO�GDWD�DERXW�D�FKLOG�EHORQJV�WR�WKDW�FKLOG��DQG�QRW�WKH�FKLOG
V�SDUHQWV�RU�FDUHUV��)RU�D�
SDUHQW�RU�FDUHU�WR�PDNH�D�VXEMHFW�DFFHVV�UHTXHVW�ZLWK�UHVSHFW�WR�WKHLU�FKLOG� WKH�FKLOG�PXVW�HLWKHU�
EH�XQDEOH�WR�XQGHUVWDQG�WKHLU�ULJKWV�DQG�WKH�LPSOLFDWLRQV�RI�D�VXEMHFW�DFFHVV�UHTXHVW��RU�KDYH�
JLYHQ�WKHLU�FRQVHQW�

&KLOGUHQ�EHORZ�WKH�DJH�RI����DUH�JHQHUDOO\�QRW�UHJDUGHG�WR�EH�PDWXUH�HQRXJK�WR�XQGHUVWDQG�WKHLU�
ULJKWV�DQG�WKH�LPSOLFDWLRQV�RI�D�VXEMHFW�DFFHVV�UHTXHVW��7KHUHIRUH��PRVW�VXEMHFW�DFFHVV�UHTXHVWV�
IURP�SDUHQWV�RU�FDUHUV�RI�SXSLOV�DW RXU�VFKRRO�PD\�EH�JUDQWHG�ZLWKRXW�WKH�H[SUHVV�SHUPLVVLRQ�RI�
WKH�SXSLO��7KLV�LV�QRW�D�UXOH�DQG�D�SXSLO¶V�DELOLW\�WR�XQGHUVWDQG�WKHLU�ULJKWV�ZLOO�DOZD\V�EH�MXGJHG�RQ�
D�FDVH�E\�FDVH�EDVLV�

5HVSRQGLQJ�WR�VXEMHFW�DFFHVV�UHTXHVWV

:KHQ�UHVSRQGLQJ�WR�UHTXHVWV��ZH��

x 0D\�DVN�WKH�LQGLYLGXDO�WR�SURYLGH���IRUPV�RI�LGHQWLILFDWLRQ

x 0D\�FRQWDFW�WKH�LQGLYLGXDO�YLD�SKRQH�WR�FRQILUP�WKH�UHTXHVW�ZDV�PDGH�

x :LOO�UHVSRQG�ZLWKRXW�GHOD\�DQG�ZLWKLQ���PRQWK�RI�UHFHLSW�RI�WKH�UHTXHVW

x :LOO�SURYLGH�WKH�LQIRUPDWLRQ�IUHH�RI�FKDUJH

x 0D\�WHOO�WKH�LQGLYLGXDO�ZH�ZLOO�FRPSO\�ZLWKLQ���PRQWKV�RI�UHFHLSW�RI�WKH�UHTXHVW��ZKHUH�D�
UHTXHVW�LV�FRPSOH[�RU�QXPHURXV��:H�ZLOO�LQIRUP�WKH�LQGLYLGXDO�RI�WKLV�ZLWKLQ���PRQWK��DQG�
H[SODLQ�ZK\�WKH�H[WHQVLRQ�LV�QHFHVVDU\

:H�ZLOO�QRW�GLVFORVH�LQIRUPDWLRQ�LI�LW�

x 0LJKW�FDXVH�VHULRXV�KDUP�WR�WKH�SK\VLFDO�RU�PHQWDO�KHDOWK�RI�WKH�SXSLO�RU�DQRWKHU�LQGLYLGXDO

x :RXOG�UHYHDO�WKDW�WKH�FKLOG�LV�DW�ULVN�RI�DEXVH��ZKHUH�WKH�GLVFORVXUH�RI�WKDW�LQIRUPDWLRQ�
ZRXOG�QRW�EH�LQ�WKH�FKLOG¶V�EHVW�LQWHUHVWV

x ,V�FRQWDLQHG�LQ�DGRSWLRQ�RU�SDUHQWDO�RUGHU�UHFRUGV�

x ,V�JLYHQ�WR�D�FRXUW�LQ�SURFHHGLQJV�FRQFHUQLQJ�WKH�FKLOG

,I�WKH�UHTXHVW�LV�XQIRXQGHG�RU�H[FHVVLYH��ZH�PD\�UHIXVH�WR�DFW�RQ�LW��RU�FKDUJH�D�UHDVRQDEOH�IHH�
ZKLFK�WDNHV�LQWR�DFFRXQW�DGPLQLVWUDWLYH�FRVWV�

$�UHTXHVW�ZLOO�EH�GHHPHG�WR�EH�XQIRXQGHG�RU�H[FHVVLYH�LI�LW�LV�UHSHWLWLYH��RU DVNV�IRU�IXUWKHU�FRSLHV�
RI�WKH�VDPH�LQIRUPDWLRQ��

:KHQ�ZH�UHIXVH�D�UHTXHVW��ZH�ZLOO�WHOO�WKH�LQGLYLGXDO�ZK\��DQG�WHOO�WKHP�WKH\�KDYH�WKH�ULJKW�WR�
FRPSODLQ�WR�WKH�,&2�

2WKHU�GDWD�SURWHFWLRQ�ULJKWV�RI�WKH�LQGLYLGXDO
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,Q�DGGLWLRQ�WR�WKH�ULJKW�WR�PDNH�D�VXEMHFW�DFFHVV�UHTXHVW��VHH�DERYH���DQG�WR�UHFHLYH�LQIRUPDWLRQ�
ZKHQ�ZH�DUH�FROOHFWLQJ�WKHLU�GDWD�DERXW�KRZ�ZH�XVH�DQG�SURFHVV�LW��LQGLYLGXDOV�DOVR�KDYH�WKH�ULJKW�
WR�

x :LWKGUDZ�WKHLU�FRQVHQW�WR�SURFHVVLQJ�DW�DQ\�WLPH

x $VN�XV�WR�UHFWLI\��HUDVH�RU�UHVWULFW�SURFHVVLQJ�RI�WKHLU�SHUVRQDO�GDWD��RU�REMHFW�WR�WKH�
SURFHVVLQJ�RI�LW��LQ�FHUWDLQ�FLUFXPVWDQFHV�

x 3UHYHQW�XVH�RI�WKHLU�SHUVRQDO�GDWD�IRU�GLUHFW�PDUNHWLQJ

x &KDOOHQJH�SURFHVVLQJ�ZKLFK�KDV�EHHQ�MXVWLILHG�RQ�WKH�EDVLV�RI�SXEOLF�LQWHUHVW

x 5HTXHVW�D�FRS\�RI�DJUHHPHQWV�XQGHU�ZKLFK�WKHLU�SHUVRQDO�GDWD�LV�WUDQVIHUUHG�RXWVLGH�RI�WKH�
(XURSHDQ�(FRQRPLF�$UHD

x 2EMHFW�WR�GHFLVLRQV�EDVHG�VROHO\�RQ�DXWRPDWHG�GHFLVLRQ�PDNLQJ�RU�SURILOLQJ��GHFLVLRQV�WDNHQ�
ZLWK�QR�KXPDQ LQYROYHPHQW��WKDW�PLJKW�QHJDWLYHO\�DIIHFW�WKHP�

x 3UHYHQW�SURFHVVLQJ�WKDW�LV�OLNHO\�WR�FDXVH�GDPDJH�RU�GLVWUHVV

x %H�QRWLILHG�RI�D�GDWD�EUHDFK�LQ�FHUWDLQ�FLUFXPVWDQFHV

x 0DNH�D�FRPSODLQW�WR�WKH�,&2

x $VN�IRU�WKHLU�SHUVRQDO�GDWD�WR�EH�WUDQVIHUUHG�WR�D�WKLUG�SDUW\�LQ�D�VWUXFWXUHG��FRPPRQO\�XVHG�
DQG�PDFKLQH�UHDGDEOH�IRUPDW��LQ�FHUWDLQ�FLUFXPVWDQFHV�

,QGLYLGXDOV�VKRXOG�VXEPLW�DQ\�UHTXHVW�WR�H[HUFLVH�WKHVH�ULJKWV�WR�WKH�'32��,I�VWDII�UHFHLYH�VXFK�D�
UHTXHVW��WKH\�PXVW�LPPHGLDWHO\�IRUZDUG�LW�WR�WKH�'32�

)UHHGRP�RI�,QIRUPDWLRQ�5HTXHVWV��)2,V�

7KH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������)2,$��SURYLGHV�SXEOLF�DFFHVV�WR�LQIRUPDWLRQ�KHOG�E\�
VFKRROV�� ,W�GRHV�WKLV�LQ�WZR�ZD\V��VFKRROV�DUH�REOLJHG�WR�SXEOLVK�FHUWDLQ�LQIRUPDWLRQ�DERXW�WKHLU�
DFWLYLWLHV��DQG��PHPEHUV�RI�WKH�SXEOLF�DUH�HQWLWOHG�WR�UHTXHVW�LQIRUPDWLRQ�IURP�VFKRROV�

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZLOO�FRPSO\�ZLWK�)UHHGRP�RI�,QIRUPDWLRQ�UHTXHVWV�DQG�UHOHDVH�
QRQ�SHUVRQDO�DQG�QRQ�FRQILGHQWLDO�LQIRUPDWLRQ�KHOG�E\�WKH�VFKRRO��DIWHU�DSSO\LQJ�DQ\�UHOHYDQW�
H[HPSWLRQV�WR�SURWHFW�FHUWDLQ�FDWHJRULHV�RI�GDWD�

7KH�$FW�UHTXLUHV�WKDW�DOO�UHTXHVWV�PXVW�EH�LQ�ZULWLQJ��WR�LQFOXGH�OHWWHUV��ID[HV�DQG�H�PDLOV���
5HTXHVWV�PXVW�VWDWH�FOHDUO\�ZKDW�LQIRUPDWLRQ�LV�UHTXLUHG�DQG�PXVW�SURYLGH�WKH�QDPH�RI�WKH�SHUVRQ�
ZLWK�DQ�DGGUHVV�IRU�FRUUHVSRQGHQFH�

2Q�UHFHLSW�RI�D�)2,�UHTXHVW��D�VFKRRO�PXVW�UHVSRQG�SURPSWO\�DQG�LQ�DQ\�HYHQW�ZLWKLQ����ZRUNLQJ�
GD\V�

)RU�FRPPXQLFDWLQJ�D�)2,�UHTXHVW�LQ�WKH�ILUVW�LQVWDQFH�\RX�ZLOO�QHHG�WR�HPDLO��
KWWSV���ZZZ�FDPEULGJHVKLUH�JRY�XN�IUHHGRP�RI�LQIRUPDWLRQ�UHTXHVW�

3DUHQWDO�UHTXHVWV�WR�VHH�WKH�HGXFDWLRQDO�UHFRUG

3DUHQWV��RU�WKRVH�ZLWK�SDUHQWDO�UHVSRQVLELOLW\��KDYH�D�OHJDO�ULJKW�WR�IUHH�DFFHVV�WR�WKHLU�FKLOG¶V�
HGXFDWLRQDO�UHFRUG��ZKLFK�LQFOXGHV�PRVW�LQIRUPDWLRQ�DERXW�D�SXSLO��ZLWKLQ�D�PRQWK�RI�UHFHLSW�RI�DQ�
HPDLOHG���ZULWWHQ�UHTXHVW��

$SSHDOV�	�5ROH�RI�WKH�,&2
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,Q�WKH�HYHQW�RI�D�FRPSODLQW�RU�FKDOOHQJH�UHJDUGLQJ�DQ�LQIRUPDWLRQ�UHTXHVW�UHVSRQVH��ZKHWKHU�WKLV�LV�
D�6$5�RU�DQ�)2,��WKH�LQLWLDO�UHTXHVW��GHFLVLRQ�DXGLW�WUDLO��FRUUHVSRQGHQFH�DQG�LQIRUPDWLRQ�UHOHDVHG�
ZLOO�EH�UHYLHZHG�

,I�WKH�UHTXHVWRU�LV�GLVVDWLVILHG�ZLWK�WKH DSSHDO�RXWFRPH�WKH\�PD\�VHHN�DQ�LQGHSHQGHQW�UHYLHZ�E\�
WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�

7KH�,QIRUPDWLRQ�&RPPLVVLRQHU LV�DQ�LQGHSHQGHQW�RIILFLDO�DSSRLQWHG�E\�WKH�&URZQ WR�RYHUVHH�
WKH�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ�DQG�KDV�WKH�DXWKRULW\�WR�GHPDQG�GLVFORVXUH�

,Q�WKH�ILUVW�LQVWDQFH�KRZHYHU��WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�ZLOO�XVXDOO\�H[SHFW�WKDW�LQGLYLGXDOV�ZLOO�
KDYH�WDNHQ�WKH�PDWWHU�XS�ILUVW�ZLWK�WKH�6FKRRO�

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZLOO�FRPSO\�ZLWK�DOO�QRWLFHV�DQG�JXLGDQFH�LVVXHG�E\�WKH�
,QIRUPDWLRQ�&RPPLVVLRQHU�

3KRWRJUDSKV�DQG�YLGHRV

$V�SDUW�RI�RXU�VFKRRO�DFWLYLWLHV��ZH�PD\�WDNH�SKRWRJUDSKV�DQG�UHFRUG�LPDJHV�RI�LQGLYLGXDOV�ZLWKLQ�
RXU�VFKRRO�

:H�ZLOO�REWDLQ�ZULWWHQ�FRQVHQW�IURP�SDUHQWV�FDUHUV�IRU�SKRWRJUDSKV�DQG�YLGHRV�WR�EH�WDNHQ�RI�WKHLU�
FKLOG�IRU�FRPPXQLFDWLRQ��PDUNHWLQJ�DQG�SURPRWLRQDO�PDWHULDOV��:H�ZLOO�FOHDUO\�H[SODLQ�KRZ�WKH�
SKRWRJUDSK�DQG�RU�YLGHR�ZLOO�EH�XVHG�WR�ERWK�WKH�SDUHQW�FDUHU�DQG�SXSLO�

8VHV�PD\�LQFOXGH�

x :LWKLQ�VFKRRO�RQ�QRWLFH�ERDUGV�DQG�LQ�VFKRRO�PDJD]LQHV��EURFKXUHV��QHZVOHWWHUV��HWF�

x 2XWVLGH�RI�VFKRRO�E\�H[WHUQDO�DJHQFLHV�VXFK�DV�WKH�VFKRRO�SKRWRJUDSKHU��WKH�YLOODJH�
PDJD]LQH��QHZVSDSHUV��FDPSDLJQV

x 2QOLQH�RQ�RXU�VFKRRO�ZHEVLWH�RU�VRFLDO�PHGLD�SDJHV

&RQVHQW�FDQ�EH�UHIXVHG�RU�ZLWKGUDZQ�DW�DQ\�WLPH��,I�FRQVHQW�LV�ZLWKGUDZQ��ZH�ZLOO�GHOHWH�WKH�
SKRWRJUDSK�RU�YLGHR�DQG�QRW�GLVWULEXWH�LW�IXUWKHU�

:KHQ�XVLQJ�SKRWRJUDSKV�DQG�YLGHRV�LQ�WKLV�ZD\�ZH�ZLOO�QRW�DFFRPSDQ\�WKHP�ZLWK�DQ\�RWKHU�
SHUVRQDO�LQIRUPDWLRQ�DERXW�WKH�FKLOG��WR�HQVXUH�WKH\�FDQQRW�EH�LGHQWLILHG�

'DWD�SURWHFWLRQ�E\�GHVLJQ�DQG�GHIDXOW

:H�ZLOO�SXW�PHDVXUHV�LQ�SODFH�WR�VKRZ�WKDW�ZH�KDYH�LQWHJUDWHG�GDWD�SURWHFWLRQ�LQWR�DOO�RI�RXU�GDWD�
SURFHVVLQJ�DFWLYLWLHV��LQFOXGLQJ�

x $SSRLQWLQJ�D�VXLWDEO\�TXDOLILHG�'32��DQG�HQVXULQJ�WKH\�KDYH�WKH�QHFHVVDU\�UHVRXUFHV�WR�
IXOILO�WKHLU�GXWLHV�DQG�PDLQWDLQ�WKHLU�H[SHUW�NQRZOHGJH

x 2QO\�SURFHVVLQJ�SHUVRQDO�GDWD�WKDW�LV�QHFHVVDU\�IRU�HDFK�VSHFLILF�SXUSRVH�RI�SURFHVVLQJ��
DQG�DOZD\V�LQ�OLQH�ZLWK�WKH�GDWD�SURWHFWLRQ�SULQFLSOHV�VHW�RXW�LQ�UHOHYDQW�GDWD�SURWHFWLRQ�ODZ�
&RPSOHWLQJ�SULYDF\�LPSDFW�DVVHVVPHQWV�ZKHUH�WKH�VFKRRO¶V�SURFHVVLQJ�RI�SHUVRQDO�GDWD�
SUHVHQWV�D�KLJK�ULVN�WR�ULJKWV�DQG�IUHHGRPV�RI�LQGLYLGXDOV��DQG�ZKHQ�LQWURGXFLQJ�QHZ�
WHFKQRORJLHV��WKH�'32�ZLOO�DGYLVH�RQ�WKLV�SURFHVV�

x ,QWHJUDWLQJ�GDWD�SURWHFWLRQ�LQWR�LQWHUQDO�GRFXPHQWV�LQFOXGLQJ�WKLV�SROLF\��DQ\�UHODWHG�SROLFLHV�
DQG�SULYDF\�QRWLFHV

x 5HJXODUO\�WUDLQLQJ�PHPEHUV�RI�VWDII�RQ�GDWD�SURWHFWLRQ�ODZ��WKLV�SROLF\��DQ\�UHODWHG�SROLFLHV�
DQG�DQ\�RWKHU�GDWD�SURWHFWLRQ�PDWWHUV��ZH�ZLOO�DOVR�NHHS D�UHFRUG�RI�DWWHQGDQFH
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x 5HJXODUO\�FRQGXFWLQJ�UHYLHZV�DQG�DXGLWV�WR�WHVW�RXU�SULYDF\�PHDVXUHV�DQG�PDNH�VXUH�ZH�
DUH�FRPSOLDQW

x 0DLQWDLQLQJ�UHFRUGV�RI�RXU�SURFHVVLQJ�DFWLYLWLHV��LQFOXGLQJ��

R )RU�WKH�EHQHILW�RI�GDWD�VXEMHFWV��PDNLQJ�DYDLODEOH�WKH�QDPH�DQG�FRQWDFW�GHWDLOV�RI�
RXU�VFKRRO�DQG�'32�DQG�DOO�LQIRUPDWLRQ�ZH�DUH�UHTXLUHG�WR�VKDUH�DERXW�KRZ�ZH�XVH�
DQG�SURFHVV�WKHLU�SHUVRQDO�GDWD��YLD�RXU�SULYDF\�QRWLFHV�

R )RU�DOO�SHUVRQDO�GDWD�WKDW�ZH�KROG��PDLQWDLQLQJ�DQ�LQWHUQDO�UHFRUG�RI�WKH�W\SH�RI�GDWD��
GDWD�VXEMHFW��KRZ�DQG�ZK\�ZH�DUH�XVLQJ�WKH�GDWD��DQ\�WKLUG�SDUW\�UHFLSLHQWV��KRZ�DQG�
ZK\�ZH�DUH�VWRULQJ�WKH�GDWD��UHWHQWLRQ�SHULRGV�DQG�KRZ�ZH�DUH�NHHSLQJ�WKH�GDWD�
VHFXUH�

'DWD�VHFXULW\�DQG�VWRUDJH�RI�UHFRUGV

:H�ZLOO�SURWHFW�SHUVRQDO�GDWD�DQG�NHHS�LW�VDIH�IURP�XQDXWKRULVHG�RU�XQODZIXO�DFFHVV��DOWHUDWLRQ��
SURFHVVLQJ�RU�GLVFORVXUH��DQG�DJDLQVW�DFFLGHQWDO�RU�XQODZIXO�ORVV��GHVWUXFWLRQ�RU�GDPDJH�

,Q�SDUWLFXODU�

x 3DSHU�EDVHG�UHFRUGV�DQG�SRUWDEOH�HOHFWURQLF�GHYLFHV��VXFK�DV�ODSWRSV�DQG�KDUG�GULYHV�WKDW�
FRQWDLQ�SHUVRQDO�GDWD�DUH�NHSW�XQGHU�ORFN�DQG�NH\�ZKHQ�QRW�LQ�XVH

x 3DSHUV�FRQWDLQLQJ�FRQILGHQWLDO�SHUVRQDO�GDWD�PXVW�QRW�EH�OHIW�RQ�RIILFH�DQG�FODVVURRP�
GHVNV��RQ�VWDIIURRP�WDEOHV��SLQQHG�WR�QRWLFH�GLVSOD\�ERDUGV��RU�OHIW�DQ\ZKHUH�HOVH�ZKHUH�
WKHUH�LV�JHQHUDO�DFFHVV

x :KHUH�SHUVRQDO�LQIRUPDWLRQ�QHHGV�WR�EH�WDNHQ�RII�VLWH��VWDII�PXVW�VLJQ�LW�LQ�DQG�RXW�IURP�WKH�
VFKRRO�RIILFH

x 3DVVZRUGV�WKDW�DUH�DW�OHDVW���FKDUDFWHUV�ORQJ�FRQWDLQLQJ�OHWWHUV�DQG�QXPEHUV�DUH�XVHG�WR�
DFFHVV�VFKRRO�FRPSXWHUV��ODSWRSV�DQG�RWKHU�HOHFWURQLF�GHYLFHV��6WDII�DUH�UHPLQGHG�WR�
FKDQJH�WKHLU�SDVVZRUGV�DW�UHJXODU�LQWHUYDOV

x (QFU\SWLRQ�VRIWZDUH�LV�XVHG�WR�SURWHFW�DOO�SRUWDEOH�GHYLFHV�DQG�UHPRYDEOH�PHGLD��VXFK�DV�
ODSWRSV�DQG�86%�GHYLFHV

x 6WDII��SXSLOV�RU�JRYHUQRUV�ZKR�VWRUH�SHUVRQDO�LQIRUPDWLRQ�RQ�WKHLU�SHUVRQDO�GHYLFHV�DUH�
H[SHFWHG�WR�IROORZ�WKH�VDPH�VHFXULW\�SURFHGXUHV�DV�IRU�VFKRRO�RZQHG�HTXLSPHQW�:KHUH�ZH�
QHHG�WR�VKDUH�SHUVRQDO�GDWD�ZLWK�D�WKLUG�SDUW\��ZH�FDUU\�RXW�GXH�GLOLJHQFH�DQG�WDNH�UHDVRQDEOH�
VWHSV�WR�HQVXUH�LW�LV�VWRUHG�VHFXUHO\�DQG�DGHTXDWHO\�SURWHFWHG�

'LVSRVDO�RI�UHFRUGV

3HUVRQDO�GDWD�WKDW�LV�QR�ORQJHU�QHHGHG�ZLOO�EH�GLVSRVHG�RI�VHFXUHO\��3HUVRQDO�GDWD�WKDW�KDV�
EHFRPH�LQDFFXUDWH�RU�RXW�RI�GDWH�ZLOO�DOVR�EH�GLVSRVHG�RI�VHFXUHO\��ZKHUH�ZH�FDQQRW�RU�GR�QRW�
QHHG�WR�UHFWLI\�RU�XSGDWH�LW�

)RU�H[DPSOH��ZH�ZLOO�VKUHG�RU�LQFLQHUDWH�SDSHU�EDVHG�UHFRUGV��DQG�RYHUZULWH�RU�GHOHWH�HOHFWURQLF�
ILOHV��:H�PD\�DOVR�XVH�D�WKLUG�SDUW\�WR�VDIHO\�GLVSRVH�RI�UHFRUGV�RQ�WKH�VFKRRO¶V�EHKDOI��,I�ZH�GR�
VR��ZH�ZLOO�UHTXLUH�WKH�WKLUG�SDUW\�WR�SURYLGH�VXIILFLHQW�JXDUDQWHHV�WKDW�LW�FRPSOLHV�ZLWK�GDWD�
SURWHFWLRQ�ODZ��

3HUVRQDO�GDWD�EUHDFKHV

7KH�VFKRRO�ZLOO�PDNH�DOO�UHDVRQDEOH�HQGHDYRXUV�WR�HQVXUH�WKDW�WKHUH�DUH�QR�SHUVRQDO�GDWD�
EUHDFKHV���
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,Q�WKH�XQOLNHO\�HYHQW�RI�D�VXVSHFWHG�GDWD�EUHDFK��ZH�ZLOO�IROORZ�WKH�SURFHGXUH�DV�VHW�RXW�RQ�SDJH�
���

:KHQ�DSSURSULDWH��ZH�ZLOO�UHSRUW�WKH�GDWD�EUHDFK�WR�WKH�,&2�ZLWKLQ����KRXUV��6XFK�EUHDFKHV�LQ�D�
VFKRRO�FRQWH[W�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

x $�QRQ�DQRQ\PLVHG�GDWDVHW�EHLQJ�SXEOLVKHG�RQ�WKH�VFKRRO�ZHEVLWH�ZKLFK�VKRZV�WKH�H[DP�
UHVXOWV�RI�SXSLOV�HOLJLEOH�IRU�WKH�SXSLO�SUHPLXP

x 6DIHJXDUGLQJ�LQIRUPDWLRQ�EHLQJ�PDGH�DYDLODEOH�WR�DQ�XQDXWKRULVHG�SHUVRQ

x 7KH�WKHIW�RI�D�VFKRRO�ODSWRS�FRQWDLQLQJ�QRQ�HQFU\SWHG�SHUVRQDO�GDWD�DERXW�SXSLOV

7UDLQLQJ

$OO�VWDII�DQG�JRYHUQRUV�DUH�SURYLGHG�ZLWK�GDWD�SURWHFWLRQ�WUDLQLQJ�DV�SDUW�RI�WKHLU�LQGXFWLRQ�SURFHVV��
DV�ZHOO�DV�UHFHLYLQJ�UHJXODU�VXSSRUW�IURP�RXU�GHVLJQDWHG�'32�

'DWD�SURWHFWLRQ�ZLOO�DOVR�IRUP�SDUW�RI�FRQWLQXLQJ�SURIHVVLRQDO�GHYHORSPHQW��ZKHUH�FKDQJHV�WR�
OHJLVODWLRQ��JXLGDQFH�RU�WKH�VFKRRO¶V�SURFHVVHV�PDNH�LW�QHFHVVDU\��

0RQLWRULQJ�DUUDQJHPHQWV

2XU�'32 LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�DQG�UHYLHZLQJ�WKLV�SROLF\�

7KLV�SROLF\�ZLOO�EH�UHYLHZHG�DQG�XSGDWHG�LI�QHFHVVDU\�ZKHQ�WKH�'DWD�3URWHFWLRQ�%LOO�UHFHLYHV�UR\DO�
DVVHQW�DQG�EHFRPHV�ODZ��DV�WKH�'DWD�3URWHFWLRQ�$FW�������± LI�DQ\�FKDQJHV�DUH�PDGH�WR�WKH�ELOO�
WKDW�DIIHFW�RXU�VFKRRO¶V�SUDFWLFH��2WKHUZLVH��RU�IURP�WKHQ�RQ� WKLV�SROLF\�ZLOO�EH�UHYLHZHG�DQQXDOO\
DQG�VKDUHG�ZLWK�WKH�IXOO�JRYHUQLQJ�ERDUG�

3HUVRQDO�GDWD�EUHDFK�SURFHGXUH

7KLV�SURFHGXUH�LV�EDVHG�RQ�JXLGDQFH�RQ�SHUVRQDO�GDWD�EUHDFKHV SURGXFHG�E\�WKH�,&2�

x 2Q�ILQGLQJ�RU�FDXVLQJ�D�EUHDFK��RU�SRWHQWLDO�EUHDFK��WKH�VWDII�PHPEHU�RU�GDWD�SURFHVVRU�
PXVW�LPPHGLDWHO\�QRWLI\�WKH�'32

x 7KH�'32�ZLOO�LQYHVWLJDWH�WKH�UHSRUW�DQG�GHWHUPLQH�ZKHWKHU�D�EUHDFK�KDV�RFFXUUHG��7R�
GHFLGH��WKH�'32�ZLOO�FRQVLGHU�ZKHWKHU�SHUVRQDO�GDWD�KDV�EHHQ�DFFLGHQWDOO\�RU�XQODZIXOO\��

R /RVW�

R 6WROHQ

R 'HVWUR\HG

R $OWHUHG

R 'LVFORVHG�RU�PDGH�DYDLODEOH�ZKHUH�LW�VKRXOG�QRW�KDYH�EHHQ

R 0DGH�DYDLODEOH�WR�XQDXWKRULVHG�SHRSOH

x 7KH�'32�ZLOO�DOHUW�WKH +HDGWHDFKHU�DQG�WKH�&KDLU�RI�*RYHUQRUV

x 7KH�'32�ZLOO�PDNH�DOO�UHDVRQDEOH�HIIRUWV�WR�FRQWDLQ�DQG�PLQLPLVH�WKH�LPSDFW�RI�WKH�EUHDFK��
DVVLVWHG�E\�UHOHYDQW�VWDII�PHPEHUV�RU�GDWD�SURFHVVRUV�ZKHUH�QHFHVVDU\���$FWLRQV�UHOHYDQW�
WR�VSHFLILF�GDWD�W\SHV�DUH�VHW�RXW�DW�WKH�HQG�RI�WKLV�SURFHGXUH�

x 7KH�'32�ZLOO�DVVHVV�WKH�SRWHQWLDO�FRQVHTXHQFHV��EDVHG�RQ�KRZ�VHULRXV�WKH\�DUH��DQG�KRZ�
OLNHO\�WKH\�DUH�WR�KDSSHQ

x 7KH�'32�ZLOO�ZRUN�RXW�ZKHWKHU�WKH�EUHDFK�PXVW�EH�UHSRUWHG�WR�WKH�,&2��7KLV�PXVW�EH�
MXGJHG�RQ�D�FDVH�E\�FDVH�EDVLV��7R�GHFLGH��WKH�'32�ZLOO�FRQVLGHU�ZKHWKHU�WKH�EUHDFK�LV�
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OLNHO\�WR�QHJDWLYHO\�DIIHFW�SHRSOH¶V�ULJKWV�DQG�IUHHGRPV��DQG�FDXVH�WKHP�DQ\�SK\VLFDO��
PDWHULDO�RU�QRQ�PDWHULDO�GDPDJH��H�J��HPRWLRQDO�GLVWUHVV���LQFOXGLQJ�WKURXJK��

R /RVV�RI�FRQWURO�RYHU�WKHLU�GDWD

R 'LVFULPLQDWLRQ�

R ,GHQWLI\�WKHIW�RU�IUDXG

R )LQDQFLDO�ORVV

R 8QDXWKRULVHG�UHYHUVDO�RI�SVHXGRQ\PLVDWLRQ��IRU�H[DPSOH��NH\�FRGLQJ��

R 'DPDJH�WR�UHSXWDWLRQ

R /RVV�RI�FRQILGHQWLDOLW\

R $Q\�RWKHU�VLJQLILFDQW�HFRQRPLF�RU�VRFLDO�GLVDGYDQWDJH�WR�WKH�LQGLYLGXDO�V��FRQFHUQHG

,I�LW¶V�OLNHO\�WKDW�WKHUH�ZLOO�EH�D�ULVN�WR�SHRSOH¶V�ULJKWV�DQG�IUHHGRPV��WKH�'32�PXVW�QRWLI\�WKH�
,&2�

x 7KH�'32�ZLOO�GRFXPHQW�WKH�GHFLVLRQ��HLWKHU�ZD\���LQ�FDVH�LW�LV�FKDOOHQJHG�DW�D�ODWHU�GDWH�E\�
WKH�,&2�RU�DQ�LQGLYLGXDO�DIIHFWHG�E\�WKH�EUHDFK��'RFXPHQWHG�GHFLVLRQV�DUH�VWRUHG�LQ�WKH�
*'35�VHFWLRQ�RI�WKH�VFKRRO�RIILFH�ILOLQJ�V\VWHP�

x :KHUH�WKH�,&2�PXVW�EH�QRWLILHG��WKH�'32�ZLOO�GR�WKLV�YLD�WKH�µUHSRUW�D�EUHDFK¶�SDJH�RI�WKH�
,&2�ZHEVLWH ZLWKLQ����KRXUV��$V�UHTXLUHG��WKH�'32�ZLOO�VHW�RXW��

R $�GHVFULSWLRQ�RI�WKH�QDWXUH�RI�WKH�SHUVRQDO�GDWD�EUHDFK�LQFOXGLQJ��ZKHUH�SRVVLEOH�

� 7KH�FDWHJRULHV�DQG�DSSUR[LPDWH�QXPEHU�RI�LQGLYLGXDOV�FRQFHUQHG

� 7KH�FDWHJRULHV�DQG�DSSUR[LPDWH�QXPEHU�RI�SHUVRQDO�GDWD UHFRUGV�FRQFHUQHG

R 7KH�QDPH�DQG�FRQWDFW�GHWDLOV�RI�WKH�'32

R $�GHVFULSWLRQ�RI�WKH�OLNHO\�FRQVHTXHQFHV�RI�WKH�SHUVRQDO�GDWD�EUHDFK

R $�GHVFULSWLRQ�RI�WKH�PHDVXUHV�WKDW�KDYH�EHHQ��RU�ZLOO�EH�WDNHQ��WR�GHDO�ZLWK�WKH�
EUHDFK�DQG�PLWLJDWH�DQ\�SRVVLEOH�DGYHUVH�HIIHFWV�RQ�WKH�LQGLYLGXDO�V��FRQFHUQHG

x ,I�DOO�WKH�DERYH�GHWDLOV�DUH�QRW�\HW�NQRZQ��WKH�'32�ZLOO�UHSRUW�DV�PXFK�DV�WKH\�FDQ�ZLWKLQ����
KRXUV��7KH�UHSRUW�ZLOO�H[SODLQ�WKDW�WKHUH�LV�D�GHOD\��WKH�UHDVRQV�ZK\��DQG�ZKHQ�WKH�'32�
H[SHFWV�WR�KDYH�IXUWKHU�LQIRUPDWLRQ��7KH�'32�ZLOO�VXEPLW�WKH�UHPDLQLQJ�LQIRUPDWLRQ�DV�VRRQ�
DV�SRVVLEOH

x 7KH�'32�ZLOO�DOVR�DVVHVV�WKH�ULVN�WR�LQGLYLGXDOV��DJDLQ�EDVHG�RQ�WKH�VHYHULW\�DQG�OLNHOLKRRG�
RI�SRWHQWLDO�RU�DFWXDO�LPSDFW��,I�WKH�ULVN�LV�KLJK��WKH�'32�ZLOO�SURPSWO\�LQIRUP��LQ�ZULWLQJ��DOO�
LQGLYLGXDOV�ZKRVH�SHUVRQDO�GDWD�KDV�EHHQ�EUHDFKHG��7KLV�QRWLILFDWLRQ�ZLOO�VHW�RXW��

R 7KH�QDPH�DQG�FRQWDFW�GHWDLOV�RI�WKH�'32

R $�GHVFULSWLRQ�RI�WKH�OLNHO\�FRQVHTXHQFHV�RI�WKH�SHUVRQDO�GDWD�EUHDFK

R $�GHVFULSWLRQ�RI�WKH�PHDVXUHV�WKDW�KDYH�EHHQ��RU�ZLOO�EH��WDNHQ�WR�GHDO�ZLWK�WKH�GDWD�
EUHDFK�DQG�PLWLJDWH�DQ\�SRVVLEOH�DGYHUVH�HIIHFWV�RQ�WKH�LQGLYLGXDO�V��FRQFHUQHG

x 7KH�'32�ZLOO�QRWLI\�DQ\�UHOHYDQW�WKLUG�SDUWLHV�ZKR�FDQ�KHOS�PLWLJDWH�WKH�ORVV�WR�LQGLYLGXDOV�±
IRU�H[DPSOH��WKH�SROLFH��LQVXUHUV��EDQNV�RU�FUHGLW�FDUG�FRPSDQLHV

x 7KH�'32�ZLOO�GRFXPHQW�HDFK�EUHDFK��LUUHVSHFWLYH�RI�ZKHWKHU�LW�LV�UHSRUWHG�WR�WKH�,&2��)RU�
HDFK�EUHDFK��WKLV�UHFRUG�ZLOO�LQFOXGH�WKH��

R )DFWV�DQG�FDXVH

R (IIHFWV
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R $FWLRQ�WDNHQ�WR�FRQWDLQ�LW�DQG�HQVXUH�LW�GRHV�QRW�KDSSHQ�DJDLQ��VXFK�DV�HVWDEOLVKLQJ�
PRUH�UREXVW�SURFHVVHV�RU�SURYLGLQJ�IXUWKHU�WUDLQLQJ�IRU�LQGLYLGXDOV�

5HFRUGV�RI�DOO�EUHDFKHV�ZLOO�EH�VWRUHG�

x 7KH�'32�DQG�KHDGWHDFKHU�ZLOO�PHHW�WR�UHYLHZ�ZKDW�KDSSHQHG�DQG�KRZ�LW�FDQ�EH�VWRSSHG�
IURP�KDSSHQLQJ�DJDLQ��7KLV�PHHWLQJ�ZLOO�KDSSHQ�DV�VRRQ DV�UHDVRQDEO\�SRVVLEOH�

$FWLRQV�WR�PLQLPLVH�WKH�LPSDFW�RI�GDWD�EUHDFKHV

:H�ZLOO�WDNH�WKH�DFWLRQV�VHW�RXW�EHORZ�WR�PLWLJDWH�WKH�LPSDFW�RI�GLIIHUHQW�W\SHV�RI�GDWD�EUHDFK��
IRFXVLQJ�HVSHFLDOO\�RQ�EUHDFKHV�LQYROYLQJ�SDUWLFXODUO\�ULVN\�RU�VHQVLWLYH�LQIRUPDWLRQ� :H�ZLOO�UHYLHZ�
WKH�HIIHFWLYHQHVV�RI�WKHVH�DFWLRQV�DQG�DPHQG�WKHP�DV�QHFHVVDU\�DIWHU�DQ\�GDWD�EUHDFK�

6HQVLWLYH�LQIRUPDWLRQ�EHLQJ�GLVFORVHG�YLD�HPDLO��LQFOXGLQJ�VDIHJXDUGLQJ�UHFRUGV�

x ,I�VSHFLDO�FDWHJRU\�GDWD��VHQVLWLYH�LQIRUPDWLRQ��LV�DFFLGHQWDOO\�PDGH�DYDLODEOH�YLD�HPDLO�WR�
XQDXWKRULVHG�LQGLYLGXDOV��WKH�VHQGHU�PXVW�DWWHPSW�WR�UHFDOO�WKH�HPDLO�DV�VRRQ�DV�WKH\�
EHFRPH�DZDUH�RI�WKH�HUURU

x 0HPEHUV�RI�VWDII�ZKR�UHFHLYH�SHUVRQDO�GDWD�VHQW�LQ�HUURU�PXVW�DOHUW�WKH�VHQGHU�DQG�WKH�
'32�DV�VRRQ�DV�WKH\�EHFRPH�DZDUH�RI�WKH�HUURU

x ,I�WKH�VHQGHU�LV�XQDYDLODEOH�RU�FDQQRW�UHFDOO�WKH�HPDLO�IRU�DQ\�UHDVRQ��WKH�'32�ZLOO�DVN�WKH�
,&7�GHSDUWPHQW�WR�UHFDOO�LW

x ,Q�DQ\�FDVHV�ZKHUH�WKH�UHFDOO�LV�XQVXFFHVVIXO��WKH�'32�ZLOO�FRQWDFW�WKH�UHOHYDQW�
XQDXWKRULVHG�LQGLYLGXDOV ZKR�UHFHLYHG�WKH�HPDLO��H[SODLQ�WKDW�WKH�LQIRUPDWLRQ�ZDV�VHQW�LQ�
HUURU��DQG�UHTXHVW�WKDW�WKRVH�LQGLYLGXDOV�GHOHWH�WKH�LQIRUPDWLRQ�DQG�GR�QRW�VKDUH��SXEOLVK��
VDYH�RU�UHSOLFDWH�LW�LQ�DQ\�ZD\

x 7KH�'32�ZLOO�HQVXUH�ZH�UHFHLYH�D�ZULWWHQ�UHVSRQVH�IURP�DOO�WKH�LQGLYLGXDOV�ZKR�UHFHLYHG�
WKH�GDWD��FRQILUPLQJ�WKDW�WKH\�KDYH�FRPSOLHG�ZLWK�WKLV�UHTXHVW

x 7KH�'32�ZLOO�FDUU\�RXW�DQ�LQWHUQHW�VHDUFK�WR�FKHFN�WKDW�WKH�LQIRUPDWLRQ�KDV�QRW�EHHQ�PDGH�
SXEOLF��LI�LW�KDV��ZH�ZLOO�FRQWDFW�WKH�SXEOLVKHU�ZHEVLWH�RZQHU�RU�DGPLQLVWUDWRU�WR�UHTXHVW�WKDW�
WKH�LQIRUPDWLRQ�LV�UHPRYHG�IURP�WKHLU�ZHEVLWH�DQG�GHOHWHG

2WKHU�W\SHV�RI�EUHDFK�

x 'HWDLOV�RI�SXSLO�SUHPLXP�LQWHUYHQWLRQV�IRU�QDPHG�FKLOGUHQ�EHLQJ�SXEOLVKHG�RQ�WKH�VFKRRO�
ZHEVLWH

x 1RQ�DQRQ\PLVHG�SXSLO�H[DP�UHVXOWV�RU�VWDII�SD\�LQIRUPDWLRQ�EHLQJ�VKDUHG�ZLWK�JRYHUQRUV

x $�VFKRRO�ODSWRS�FRQWDLQLQJ�QRQ�HQFU\SWHG�VHQVLWLYH�SHUVRQDO�GDWD�EHLQJ�VWROHQ�RU�KDFNHG

'HDOLQJ�ZLWK�EUHDFKHV�RI�WKH�*'35

7RZQOH\�6FKRRO�DQG�3UH�6FKRRO KROGV�SHUVRQDO�DQG�VHQVLWLYH�GDWD�UHODWLQJ�WR�HPSOR\HHV��FKLOGUHQ�
DQG�WKHLU�IDPLOLHV�

(YHU\�FDUH�PXVW�EH�WDNHQ�WR�SURWHFW�SHUVRQDO�GDWD�DQG�WR�DYRLG�D�GDWD�SURWHFWLRQ�EUHDFK��,Q�WKH�
XQOLNHO\�HYHQW�RI�GDWD�EHLQJ�ORVW�RU�VKDUHG�LQDSSURSULDWHO\��LW�LV�YLWDO�WKDW�DSSURSULDWH�DFWLRQ�LV�WDNHQ�
WR�PLQLPLVH�DQ\�DVVRFLDWHG�ULVN�DV�VRRQ�DV�SRVVLEOH�

:KDW�LV�D�GDWD�EUHDFK"

,QDGYHUWHQW�EUHDFKHV�RI�FRQILGHQWLDOLW\�FDQ�RFFXU��7KH�IROORZLQJ�DUH�H[DPSOHV�DQG�QRW�OLPLWHG�WR�

� 5HDGLQJ�FRQILGHQWLDO�ILOHV�ZKHQ�WKHUH�LV�QR�UHTXLUHPHQW�WR�GR�VR
� *LYLQJ�H[FHVVLYH�LQIRUPDWLRQ�RXW�ZKHQ�OHVV�ZRXOG�VXIILFH
� 6HQGLQJ�LQIRUPDWLRQ�LQ�HUURU�HJ�WR�D�ZURQJ�HPDLO�DGGUHVV
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� )LOHV�UHFRUGV�UHPRYHG�IURP�WKH�RIILFH�DQG�ORVW
� 8QHQFU\SWHG�GHYLFHV�XVHG�DQG�ORVW�FRQWDLQLQJ�SHUVRQDO�VHQVLWLYH�GHWDLOV
� ,QIRUPDWLRQ�WKDW�KDVQ¶W�EHHQ�UHGDFWHG�FRUUHFWO\�EHIRUH�SXEOLVKLQJ

.QRZQ�EUHDFKHV�LQ�FRQILGHQWLDOLW\�PXVW�EH�UHSRUWHG�WR�WKH�VFKRRO¶V�+HDGWHDFKHU�RU�VRPHRQH�LQ�
WKH�/HDGHUVKLS�LPPHGLDWHO\�VR�LW�FDQ�EH�UHFRUGHG��DQG�D�IRUPDO�LQYHVWLJDWLRQ�FDUULHG�RXW�

:KDW�WR�GR�ZKHQ�D�EUHDFK�RFFXUV�

7KHUH�DUH�IRXU�HOHPHQWV�LQ�GHDOLQJ�ZLWK D�GDWD�EUHDFK��7KHVH�DUH�

�� &RQWDLQPHQW�DQG�UHFRYHU\
�� $VVHVVPHQW�RI�RQJRLQJ�ULVN
�� 1RWLILFDWLRQ�RI�EUHDFK
�� (YDOXDWLRQ�DQG�UHVSRQVH

6HH�WKH�VFKRROV�'DWD�%UHDFK�3URFHVV�IRU�PRUH�LQIRUPDWLRQ�LQ�WKH�HYHQW�RI�D�GDWD�EUHDFK�

5HPHPEHU�\RX�PXVW�UHSRUW�WKHVH�,00(',$7(/<�DV�WKHUH�DUH�RQO\����KRXUV�WR�UHSRUW�DQ�LQVWDQFH�
IURP�LW�EHLQJ�DVVHVVHG�WR�LW�EHLQJ�UHSRUWHG�WR�WKH ,&2��SOHDVH�HQVXUH�\RX�JLYH�\RXU�'32�DGHTXDWH�
WLPH�

7UDLQLQJ
7RZQOH\�6FKRRO�DQG�3UH�6FKRRO ZLOO�DUUDQJH�WUDLQLQJ�IRU�DOO�VWDII��VR�WKH\�DUH�IXOO\�DZDUH�RI�WKHLU�
REOLJDWLRQV�DQG�UHVSRQVLELOLWLHV�XQGHU�WKH�'DWD�3URWHFWLRQ�$FW������DQG�DVVRFLDWHG�*'35�
/HJLVODWLRQ�

&RQILGHQWLDOLW\�
7RZQOH\�6FKRRO�DQG�3UH�6FKRRO PXVW�HQVXUH�WKDW�DOO�SHUVRQDO�GDWD�LV�WUHDWHG�FRQILGHQWLDOO\��$OO�
VWDII�PXVW�FRPSO\�ZLWK�WKH�6FKRROV�'DWD�3URWHFWLRQ�3ROLF\��,QIRUPDWLRQ�6HFXULW\�3ROLF\��5HFRUGV�
0DQDJHPHQW�3ROLF\��6XEMHFW�$FFHVV�5HTXHVW�3URFHVV��)UHHGRP�RI�,QIRUPDWLRQ�5HTXHVW�3URFHVV�
DQG�'DWD�%UHDFK�3URFHVV�

:KDW�KDSSHQV�LI�WKLV�SROLF\�LV EUHDFKHG"
)DLOXUH�WR�DGKHUH�WR�WKLV�RU�DQ\�UHODWHG�SROLF\��FRXOG�OHDG�WR�GLVFLSOLQDU\�DFWLRQ�


