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,QWURGXFWLRQ
$W�7RZQOH\�6FKRRO��ZH�EHOLHYH�WKDW�LW�LV�HVVHQWLDO�IRU�HYHU\ERG\�WR�FUHDWH�D�FDULQJ��
VXSSRUWLYH�DQG�SRVLWLYH�HWKRV�DQG�HQYLURQPHQW�IRU�DOO��&KLOGUHQ�DQG�DGXOWV�WKULYH�LQ�D�FDOP�
DQG�SXUSRVHIXO�OHDUQLQJ�FRPPXQLW\�WKDW�UHVSHFWV�DQG�YDOXHV�HYHU\�LQGLYLGXDO��:H�EHOLHYH�
VWURQJO\�WKDW�DQ�HPRWLRQDOO\�OLWHUDWH�VFKRRO�ZLWK�D�FOHDU��HWKRV�DQG�SROLF\�RI�SRVLWLYH�
EHKDYLRXU�PDQDJHPHQW�KHOSV�VXSSRUW�WKH�VRFLDO�DQG�HPRWLRQDO�DVSHFWV�RI�OHDUQLQJ�DQG�
EHKDYLRXU�SDWWHUQV RI�RXU�FKLOGUHQ�DQG�VWDII��2XU�VFKRRO�ZLOO�H[FOXGH�ZKHQ�FKLOGUHQ�EHKDYH�
EDGO\�DQG�GLVUXSW�WHDFKLQJ�LQ�RUGHU�WR�KHOS�SUHVHUYH�WKH�ULJKW�WR�HGXFDWLRQ�RI�WKH�RWKHU�
SXSLOV� 7KH�VFKRRO�ZLOO�IROORZ�WKH�PRVW�UHFHQW�/RFDO�$XWKRULW\�JXLGDQFH�RQ�H[FOXVLRQV�

.H\�SRLQWV�IRU�H[FOXVLRQV
ͻ 2QO\�WKH�KHDG WHDFKHU�FDQ�H[FOXGH�D�SXSLO�
ͻ )L[HG�WHUP�H[FOXVLRQV�FDQ�EH�IRU�KDOI�D�GD\�RU�PRUH��RQ���RU�PRUH�RFFDVLRQ�ZLWK�D�
PD[LPXP�RI����GD\V�LQ�D�VFKRRO�\HDU�

ͻ ,I�EHKDYLRXU�LV�DQ�LVVXH�DW�OXQFKWLPH�WKHQ�SXSLOV�FDQ�EH�H[FOXGHG�IURP�WKH�VLWH�GXULQJ�
WKLV�SHULRG�

ͻ 7KH�EHKDYLRXU�RI�SXSLOV�RXWVLGH�RI�WKH�VFKRRO�FDQ�EH�FRQVLGHUHG�JURXQGV�IRU�
H[FOXVLRQ�ZLWK�UHIHUHQFH�WR�WKH�VFKRRO�EHKDYLRXU�SROLF\��

ͻ ,I�SXSLOV�DUH�H[FOXGHG�DQG�VHQW�KRPH�IRU�SRRU�EHKDYLRXU��LW�ZLOO�EH�PDUNHG�RQ�WKH�
UHJLVWHU�DV�DQ�³(´�

ͻ 6XLWDEOH�ZRUN�WR�GR�DW�KRPH ZLOO�EH�SURYLGHG�IRU�D�FKLOG�ZKR�KDV�EHHQ�H[FOXGHG�IRU�XS�
WR���GD\V�

ͻ /RRNHG�$IWHU�SXSLOV�VKRXOG�KDYH�SURYLVLRQ� IURP�WKH�ILUVW�GD\�RI�DQ\�H[FOXVLRQ�
ͻ ,I�D�SXSLO�LV�IL[HG�WHUP�H[FOXGHG�IRU�PRUH�WKDQ���GD\V�WKH�+HDG�7HDFKHU�LV�UHVSRQVLEOH�
IRU�WKHLU�IXOO�WLPH�HGXFDWLRQ�IURP�WKH��WK�FRQVHFXWLYH�GD\�

ͻ ([FOXGHG�SXSLOV�ZLOO�EH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�DOO�VWDJHV�RI�WKH�H[FOXVLRQ�
SURFHVV��ZKHUH�DSSURSULDWH��WDNLQJ�LQWR�DFFRXQW�WKHLU�DJH�DQG�XQGHUVWDQGLQJ�

ͻ 7KH�GHFLVLRQ�WR�H[FOXGH�D�SXSLO�SHUPDQHQWO\�VKRXOG�RQO\�EH WDNHQ�LQ�UHVSRQVH�WR�
VHULRXV�RU�SHUVLVWHQW�EUHDFKHV�RI�WKH�VFKRRO
V�EHKDYLRXU�SROLF\�DQG�RU�DOORZLQJ�WKH�
SXSLO�WR�UHPDLQ�LQ�VFKRRO�ZRXOG�VHULRXVO\�KDUP�WKH�HGXFDWLRQ�RU�ZHOIDUH�RI�WKH�SXSLO�RU�
RWKHUV�LQ�WKH�VFKRRO�

ͻ 3DUHQWV�KDYH�WKH�ULJKW�WR�GLVSXWH�WKH�GHFLVLRQ�WR�H[FOXGH�
ͻ :KHUH�DQ�H[FOXGHG�SXSLO�LV�RI�FRPSXOVRU\�VFKRRO�DJH�WKH�KHDG�WHDFKHU�ZLOO�QRWLI\�WKH�
SDUHQWV�LQ�ZULWLQJ�WKDW�IRU�WKH�ILUVW�ILYH�GD\V�RI�DQ�H[FOXVLRQ�WKH�SDUHQW�LV�OHJDOO\�
UHTXLUHG�WR�HQVXUH�WKDW�WKHLU�FKLOG�LV�QRW�SUHVHQW�LQ�D�SXEOLF�SODFH�GXULQJ�VFKRRO�KRXUV�
ZLWKRXW�UHDVRQDEOH�MXVWLILFDWLRQ�DQG�WKDW�WKH�SDUHQW�PD\�EH�SURVHFXWHG�RU�JLYHQ�D�
IL[HG�SHQDOW\�QRWLFH�LI�WKH\�IDLO�WR�GR�VR�

ͻ )RU�SXSLOV�LQ�3ULPDU\�6FKRROV�ZKR�DUH�SHUPDQHQWO\�H[FOXGHG�WKH�/RFDO�$XWKRULW\�
EHFRPHV�UHVSRQVLEOH�IRU�WKH�IXOO�WLPH�HGXFDWLRQ�IURP�WKH��WK�GD\�

([FOXVLRQ�RI�9XOQHUDEOH�3XSLOV
7KH�+HDG�WHDFKHU�ZLOO��DV�IDU�DV�SRVVLEOH��DYRLG�H[FOXGLQJ�SHUPDQHQWO\�DQ\�SXSLO�ZLWK�DQ�
(+&3�RU�D�/RRNHG�DIWHU�&KLOG��,I�WKH�KHDG�WHDFKHU�LV�FRQVLGHULQJ�WKH�SHUPDQHQW�H[FOXVLRQ�
RI�D�SXSLO�LQ�WKHVH�FDWHJRULHV�WKH\�ZLOO�GLVFXVV�LW�ZLWK�WKH�ORFDO�DXWKRULW\��KLJKOLJKWLQJ�WKHLU�
FRQFHUQV�DERXW�WKH�SODFHPHQW�RI�WKH�SXSLO�LQ�WKH�VFKRRO�DQG�WKH�SRVVLEOH�QHHG�IRU�
DGGLWLRQDO�VXSSRUW�RU�DQ�DOWHUQDWLYH�SODFHPHQW�

7KH�'XW\�RI�WKH�+HDG�7HDFKHU
2QFH�WKH�KHDG�WHDFKHU�PDNHV�WKH�GHFLVLRQ�WR�H[FOXGH�WKH�SXSLO��WKH�SDUHQW�ZLOO�EH�LQIRUPHG�
DV�VRRQ�DV�SRVVLEOH��7KLV�ZLOO�EH�IROORZHG�XS�ZLWK�D�OHWWHU�
7KH�KHDG�WHDFKHU�ZLOO�WKHQ�QRWLI\�WKH�JRYHUQLQJ�ERG\�DQG�WKH�ORFDO�DXWKRULW\�LI�

ͻ LW�LV�D�SHUPDQHQW�H[FOXVLRQ��LQFOXGLQJ�DQ\�GHFLVLRQ�WR�PDNH�D�IL[HG�WHUP�H[FOXVLRQ�
SHUPDQHQW��

ͻ DQ�H[FOXVLRQ�IRU�PRUH�WKDQ�ILYH�VFKRRO�GD\V��RU�PRUH�WKDQ�WHQ�OXQFKWLPHV��LQ�DQ\�RQH�
WHUP�

ͻ DQ\�H[FOXVLRQ�ZKLFK�UHVXOWV�LQ�WKH�SXSLO�PLVVLQJ�D�1DWLRQDO�&XUULFXOXP�7HVW��6$7V�
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)RU�DOO�RWKHU�H[FOXVLRQV�WKH�KHDG�WHDFKHU�ZLOO�QRWLI\�WKH�ORFDO�DXWKRULW\�RQFH�D�WHUP�
7KH�KHDG�WHDFKHU�ZLOO�GHFLGH�LI�D�UHLQWHJUDWLRQ�PHHWLQJ�LV�QHFHVVDU\�IROORZLQJ�WKH�SHULRG�RI�
H[FOXVLRQ��,I�LW�LV��ZH�ZLOO�PDNH�UHDVRQDEOH�HIIRUWV�WR�DUUDQJH�WKH�PHHWLQJ�IRU�D�WLPH�WKDW LV�
FRQYHQLHQW�IRU�SDUHQWV�DQG�JLYH�QRWLFH�RI�WKH�WLPH��GDWH�DQG�ORFDWLRQ��7KH�SXSLO�ZRXOG�
QRUPDOO\�DWWHQG�IRU�DW�OHDVW�SDUW�RI�WKH�LQWHUYLHZ��GHSHQGLQJ�RQ�WKHLU�DJH�DQG�
XQGHUVWDQGLQJ�

3DUHQWV�± &KDOOHQJLQJ�([FOXVLRQV
7KH�OHWWHU�VHQW�WR�SDUHQWV�IROORZLQJ�WKH�H[FOXVLRQ�ZLOO�QRWLI\�WKHP�ZKDW�WR�GR�LI�WKH\�GLVDJUHH�
ZLWK�WKH�GHFLVLRQ��3DUHQWV�FDQ�DVN�WKH�VFKRRO¶V�JRYHUQLQJ�ERG\�WR�RYHUWXUQ�WKH�H[FOXVLRQ�LI�
HLWKHU�

ͻ WKH�SXSLO�KDV�EHHQ�H[FOXGHG�IRU�PRUH�WKDQ���GD\V
ͻ WKH�H[FOXVLRQ�PHDQV�WKH\¶OO�PLVV�D�QDWLRQDO�FXUULFXOXP�WHVW

7KH�SDUHQWV�ZLOO�EH�LQYLWHG�WR�D�PHHWLQJ�ZLWK�WKH�D�SDQHO�RI���VFKRRO�JRYHUQRUV�ZLWKLQ����
VFKRRO�GD\V��,I�WKH�JRYHUQRUV�GRQ¶W�RYHUWXUQ�WKH�H[FOXVLRQ��SDUHQWV�FDQ�DVN�IRU�DQ�
LQGHSHQGHQW�UHYLHZ�E\�WKH�$FDGHP\�7UXVW��7KH�JRYHUQRUV�ZLOO�WHOO�\RX�KRZ�WR�GR�WKLV�

,I�WKH�H[FOXVLRQ�LV�IRU���GD\V�RU�IHZHU��3DUHQWV�FDQ�VWLOO�DVN�WKH�JRYHUQLQJ�ERG\�WR�KHDU�WKHLU�
YLHZV�EXW�WKH�JRYHUQRUV�FDQ¶W�RYHUWXUQ�WKH�KHDG�WHDFKHU¶V�GHFLVLRQ�

7KH�'XW\�RI�WKH�*RYHUQLQJ�%RG\
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